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TE8ANG GO-OPERATIVE SOCIETY.

ANNUAL MEETING OF SHARE
HOLDERS.

;lmnua* meetiiig of shareholders
w the 1 era Kg and JUistricfc Co-opera~

xi

SoSlofcy was held yesterday
a+ "thp Society's office. Tho Chairman

sided" (Mr- M- Brennan) pre

Th0 balance sheet and1 report, wnich
nave alraedy appeared in the "Ex

pi ess, w,ei-e received
In moving their adoption, the Chair

man said it was hardly necessary for'

tan to comment at any length on the

business transactions aS the Society for
the past, sis months. It was highly
satisfactory to bc able- to show a not
profit of £834 18/10. The business was

on a very sound footing, and the sharo
hoiuers generally had great confidence
n o .-ocioty. Iho directors hoped

soon to oo in a position toi offer mora

encouragement to sfiareholdors by de
claring a dividend and by paying a

bonua on purchases. He did not say

this would occur in thc, near future, on

ticooun^ of tho troublous times wo were

passmg Ubrougli; but had things gone

on as formerly, there was no doubt
they would have been able to pay a'

bonus very soon. He hoped a settle

ment in th0 world's affairs would; occur

shortly, ani? then they would b0 in a

position to know what they could do in

thc direction h0 had alluded to Tlhei

directors recommended the placing of

£400 out of tho half-year's profit to

Terang Express (Vic. : 1914 - 1918), Tuesday 10 October 1916, page 3

National Library of Australia http://nla.gov.au/nla.news-article130003322

TE8ANG GO-OPERATIVE SOCIETY.

ANNUAL MEETING OF SHARE
HOLDERS.

;lmnua* meetiiig of shareholders
w the 1 era Kg and JUistricfc Co-opera~

xi

SoSlofcy was held yesterday
a+ "thp Society's office. Tho Chairman

sided" (Mr- M- Brennan) pre

Th0 balance sheet and1 report, wnich
nave alraedy appeared in the "Ex

pi ess, w,ei-e received
In moving their adoption, the Chair

man said it was hardly necessary for'

tan to comment at any length on the

business transactions aS the Society for
the past, sis months. It was highly
satisfactory to bc able- to show a not
profit of £834 18/10. The business was

on a very sound footing, and the sharo
hoiuers generally had great confidence
n o .-ocioty. Iho directors hoped

soon to oo in a position toi offer mora

encouragement to sfiareholdors by de
claring a dividend and by paying a

bonua on purchases. He did not say

this would occur in thc, near future, on

ticooun^ of tho troublous times wo were

passmg Ubrougli; but had things gone

on as formerly, there was no doubt
they would have been able to pay a'

bonus very soon. He hoped a settle

ment in th0 world's affairs would; occur

shortly, ani? then they would b0 in a

position to know what they could do in

thc direction h0 had alluded to Tlhei

directors recommended the placing of

£400 out of tho half-year's profit to

Terang Express (Vic. : 1914 - 1918), Tuesday 10 October 1916, page 3

National Library of Australia http://nla.gov.au/nla.news-article130003322

TE8ANG GO-OPERATIVE SOCIETY.

ANNUAL MEETING OF SHARE
HOLDERS.

;lmnua* meetiiig of shareholders
w the 1 era Kg and JUistricfc Co-opera~

xi

SoSlofcy was held yesterday
a+ "thp Society's office. Tho Chairman

sided" (Mr- M- Brennan) pre

Th0 balance sheet and1 report, wnich
nave alraedy appeared in the "Ex

pi ess, w,ei-e received
In moving their adoption, the Chair

man said it was hardly necessary for'

tan to comment at any length on the

business transactions aS the Society for
the past, sis months. It was highly
satisfactory to bc able- to show a not
profit of £834 18/10. The business was

on a very sound footing, and the sharo
hoiuers generally had great confidence
n o .-ocioty. Iho directors hoped

soon to oo in a position toi offer mora

encouragement to sfiareholdors by de
claring a dividend and by paying a

bonua on purchases. He did not say

this would occur in thc, near future, on

ticooun^ of tho troublous times wo were

passmg Ubrougli; but had things gone

on as formerly, there was no doubt
they would have been able to pay a'

bonus very soon. He hoped a settle

ment in th0 world's affairs would; occur

shortly, ani? then they would b0 in a

position to know what they could do in

thc direction h0 had alluded to Tlhei

directors recommended the placing of

£400 out of tho half-year's profit to

Terang Express (Vic. : 1914 - 1918), Tuesday 10 October 1916, page 3

National Library of Australia http://nla.gov.au/nla.news-article130003322

TE8ANG GO-OPERATIVE SOCIETY.

ANNUAL MEETING OF SHARE
HOLDERS.

;lmnua* meetiiig of shareholders
w the 1 era Kg and JUistricfc Co-opera~

xi

SoSlofcy was held yesterday
a+ "thp Society's office. Tho Chairman

sided" (Mr- M- Brennan) pre

Th0 balance sheet and1 report, wnich
nave alraedy appeared in the "Ex

pi ess, w,ei-e received
In moving their adoption, the Chair

man said it was hardly necessary for'

tan to comment at any length on the

business transactions aS the Society for
the past, sis months. It was highly
satisfactory to bc able- to show a not
profit of £834 18/10. The business was

on a very sound footing, and the sharo
hoiuers generally had great confidence
n o .-ocioty. Iho directors hoped

soon to oo in a position toi offer mora

encouragement to sfiareholdors by de
claring a dividend and by paying a

bonua on purchases. He did not say

this would occur in thc, near future, on

ticooun^ of tho troublous times wo were

passmg Ubrougli; but had things gone

on as formerly, there was no doubt
they would have been able to pay a'

bonus very soon. He hoped a settle

ment in th0 world's affairs would; occur

shortly, ani? then they would b0 in a

position to know what they could do in

thc direction h0 had alluded to Tlhei

directors recommended the placing of

£400 out of tho half-year's profit to

National Library of Australia http://nla.gov.au/nla.news-page13426897

0S2£KT LiJSZ OF ROYAL KAIL

STEAMERS.

Via South Africa; to Plymouth, Lon

don, calling at Durban and Caps
town.

Steamer

Orontes

Omrah
Osterley

Leave
iMelb'urne

3 p. m

9,023 Dec -20

8.130 -3:

12,120 Jan. 3'l

Com'nder

Symons
Selford

Jtnks

Hso Steamers of. tho" Orient -Lino are

tied with oil modern and up to date

ppliar.oos
for the safety and comfort C"

essengers.
Passengers carried in all Classes.
Third Class accommodation, Sleeping

Rooms, Dining Rooms, Deck Accommo
dation, r.nd Cuisine a specialty.

Hound tho World Rates via Canada,
iunitod States, Japan, or South Africa
Rioted on application.

pleasure or Business Trips on the

Coast to Fiemantlo, Adolaido, Syduoy
bt Brisbane quoted 011 application!

Tho Local Agents will supply Oircu
I&-3 or further information upon appli
cstion.

Passages from any Port may bo pro

paid here.

D. L. DOW DELL,
Braifch Manager.

812 Collins Street, Melbourne.

Locel Agent: GEO. ATKINS, Torang.

Fodder Seed?.

ITH'S S
4RE SOLD ON HONOR.

TRY THEM.

"t^TRITE for Quotations for Seeds,
VV dolivered at your nearest Railway

Station, below Melbourno prioes.
Best Imported Dwarf Essex Rape,

Eunter River and other leading varie
ties of Lucerne, Sorghums, Millets.,
Turnips, the wonderful new fodder
pkr.t Silver Beet, and Smith's famous

{trains of Field Carrot and Champion
Mangel.

8tste approximately quantities -e

qnired.

Catalogues Free.

GEO. 83V1ITH,
Seed and Plant Merchant,

BALLAR AT

4/1 ©all

r^ei& :Iwa3

-HIGH STREET.

EIGHT OPPOSITE MONTGOMERY
AND BRADSHAW'S

There's a Nice Footpath Right Across!

Open Every Monday, Wednesday
and Friday,

DON AT10NS OF EVERYijHIN U

SALEABLE WANTED'.

11ELL' THOSE WHO HAVE BEEN

AND ARE FIGHTING FOR US !

This is NO a BAZAAR, hut a SHOP,
where Good Value will be

Given for Your Mono;?.

Singer s Sewing Machines.

MADE IN GREAT BRITAIN.

t'S NO. 66-World's Latest
Sewing Wonder (no shuttle). Ea«v

lerms arranged if required.
Every make of Sewing Machine

Repaired. Satisfaction Guaranteed.

All letters and inquiries ta
N. MACKINNON,

(Agent and Mechanic for Terang and
Camperdown),

Cio MRS. HARTLEY, opp. Railway
Station, Camperdown.

Boot Salesman & Repairer

TEMPORARY PREMISES
-At

"-CORNER SHOP TEMPERANCE
.

-BUILDINGS
(Opposite A. J. Thomas & O'Mullane's)

A Large Stock of all kinds as usual.
New Goods Just In.

Commercial Union Assurance

Company Limited.

largest FIRE OFFICE IN THE
WORLD.

ALL RISKS EXCEPT LIFE.

-A. J. BROOKMAN. AGENT,
-TERANG,

BROOKMAN'S
Coach Factory

^yne Street, Terang.
--&EXT ALL SALEYAftDS.

SHOEING FORGE OPPOSITE.

There's a LIFE-SAVING POWER about

HEARNE'S
Cure

That maRes it NECESSARY tn ACUTE Cases.

One Dos* of this Wonderful Ramedy urill very often prav*
sufficient !( taK'en at the commencement of a Coldg but the
olasa of case that ttEARME'S fairly REVKLS IN Is one that
the ORDINARY remedies have failed to maKe any Im

pression upon. Herein lies the REAL VALUE of HEARNE'S
BRONCHITIS CURE-a Medicine that can be given with
PERFECT SAFETY and the UTMOST CONFIDENCE to the

YOUNGEST CHILDREN and very AGED SUFFERERS, as It
does NOT contain, and has NEVER oontalned
any poison or harmful drugs.

FULLER'S WINDMILLS
Scientific Simplicity.

Easy'Running; uith a big lifting-power, they
are sure things to keep the troughs full.

A OGOCl f^llfI is a treasure, and Fuller's Mills are

everything that can be desired.

Stress, Well-built, Easy Running,an ornament

to the Farm at a moderate cost,

ESTIMATES FOR

AUTESIAN BORING.

£. FULLER, MZ'Ser
TERANG.

'Pfo one No. 2ZM.

Your Next Suit.

WANTED KNOWN.

S. NOROATE
HASTAKEN OVER the Business

of Mil. P. G. WEBB, Tailor,

Etc., Higli Street, and will bo

pleased to meet old Customers, as

well as now ones, and can guarantee
that all orders entrusted to lii6 care

will have his personal supervision,
which will ensure every satis faction.

ME. NORG ATE holds a Diploma
from the London Cutting Academy,
and a Perfect Fit is thus Guaran

teed.

QUALITY RIGHT, WORKMANSu-o-t'

RIGHT, PRICES RIGHT.

LADIES' TAILORING A SPECIALTY.

TREES FOR SALE.

0,000 Pinus Insignis, 3 years old, £1
10/ per 100, 4-6 per dozen; 2 year*

old, £1 per 100, 3/6 per dozen; Lam
bertiana, 8/ per dozen; Pepper Trees,
6/ per dozen; Wattles, 6/ per dozen;
Lucerne Trees, 2/ per dozen.: Fru'.t

Trees: All Apples worked on Northern

Spy Stocks; Apples, Pe-ars, Plums,
Cherries, Apricots, Perthes. Jap.Hums,
Nectarines, Figs, Quinces, 3 years i>M,

£2 10/ perlOO, 8/ per dozen; 2 years

old, £2 per 100, 7/ per dozen; Goose
berries and Currants, 4/ per doseu,
Privet, 2/ per dozen. Cash Prise*.

Carefully packed and sent to your .eir

est Railway Station. Inspection invited.

R. J AMES,
Mailor's Flat Nursery, near Warrnam

bool.

«R. A, 3. FITCHETT,
-.-BARRISTER & SOLICITOR.-.

HIGH STREET, TERANG.
(Opposite Montgomery & Bradsiaw's).

-Trust and Other Moneys to Lend.

-All Neighbouring Courts Attended.

MONEY.

RUST and OtHtlR MONEYS
AVAILABLE in large and

small sums for Investment r

Country Lands at the Lowest Cifi.

rent Rates of Interest ,for Tetm of

McEVOY & CO.,
64 MARKET St., AflBLBOtJBNE.

Fruiterer and Gonfectioner
--HIGH STREET, TERANG.

\ LL CHOICE FRUITS in Season.
The Beat Imported a*d Colonial

CONFECTIONERY always on h*»d.
Onlv the vory bust SOFT DRINKS and
CORDIALS kept in largo variety.

Great Variety Of
CHRISTMAS PRESENTS and FANCY

BOXES Just Atrrired.

KrerythinjE Stoek«d is the very be*k.

NOTE THE ADDRESS AND PLEASE
GIVE ME A CALL.

MECHANICS FRUIT CAFE.

IMPORTANT.

MESSRS. S. H. BARKLA AND OQ.
Have been Apointed Sole Ag&uts

For

-MoINTYRE BROS.'
FAMOUS GHOOM TEA, COFFEE,

AND COCOA,
For Terang and District.

MoINTYRE BROS.

-SaI^LIG and MAKER -

NEW PREMISES IN TEMPERANCE

BUILDINGS.
JaIGH STREET. TERANG.

IN* Thanking tli» Public f<>i past sup.

port, begs to draw attention to the
Large and Well Assorted Stock of

SADDLES, HARNESS, and STABLE

REQUISITES.
Single and Double Harness of all

descriptions on hand an<l Made
to Ordtr.

A Largo Assortment of Bridles. Bit*,

Stirrup Irons, etc., etc.

R E P A I R S

Of all kinds Neatly Executed on the
Shortest Notice.

STIFF NEC#.
This is a* form of muscular rheu

matism for which Chamberlain's Pain.

Palm is specially valuable. Trjr it, and
you will be surprised at the quick re

lief which it affords. Chamberlain s

Pain Balm is without a superior for

muscular and rheumatic pains. Sold
Bennett's Pharmacy, Torftng.*

WATER. WATER.

OHM. ODLUI,
WELL-BORING

CONTRACTOR.

fHGU SIKEEi, lERAfvG.

(Late HaufS's,).
To puro your Boro down with his

LATEST AND
MOST UP TO DATE

POWER PLANT.

Any Depth to GOO feet and formation,
one price.

1 _VE WATER AND SAVE YOTJR
STOCK. Success Guaranteed.

Estimates for Complete Water Schemes
Given. Windmill, Tank, and

Trough.

Galvanised Anglo Iron Troughs a

Speoiatty.

FACTORY: MANIFOLD STREET
oAMPERDOWN (Phono 137).

Private Residence Phone 99
Branch at DERRINALLUM Phono 5

J. M. BRENNAN,
UNDERTAKER,

TEftANG

THE CHEAPEST AND MOST UP-TO
DATE UNDERAKER IN

THE STATE.

HEADSTONES AND RAILINGS find

All Classes of Monumental Work

AT LOWEST RATES.

'Phone 58.

WELL BORING.

ARTESIAN WELL BORING,
Any Booth; By Latest

AMERICAN POWER PLANT.
Quick and Certain.

Windmills, all makers; Tanks, Trougha,
and all Wator Supplies at

Shortest Notice.

For Particulars, Apply

mi 5ERANG ffAIRDRESSSNG

£ ALGQN.

. R. DoVERELL.
--H AIRDRESSE R,

INTIMATES
that ho is Carrying on

B'Uainess in New Premises OPPOSITE
TER.ANG POLICE STATION. Cus
tomers can depend on securing Prompt
Attention and a Good Shave or Hair
cut.

A LARGE STOCK OF FANCY GOODS

AND SMOKER'S REQUISITES.

JOHN M'LEOD.

JOHN
McLEOD wishes to intimate to

the Residents of Noorat, Kolora,
Glenormiston, anj surrounding Districts
that he has commenced Business in

Noorat as a

GENERAL IRON-WORKER

And
SUPPLIER OF WINDMILLS.

'He is Agent for tho Famous

WONDER MILL,
which is the last wor<i in Windmills. It
only needs Oiling Once a yoar. On« of

the Mills may ho seen working in his
yard.

Estimates given for tho Erection of

Mills, of any ma,k«. Water-systems
sstiinated for and supplied.

A full supply of all sorts of Parts

kept.
MACHINERY of all kinds. Oil or

Petrol Engines, supplied at the short
est notice.

-AGENT FOR

fhe ELREKA MILkfN G MACfflN

All sorts of TINWARE stocked.
REPAIRS Executed Promptly.
CheeBO and Dairy Plants Installed.

Baths fitted up.
Tanks and Spouting supplied and

fitted up.
Boilers Chaff-cutters, and all Farm

Machinery supplied.
Residents are invited to Support

their own Township, and secure a

gpeedy attention to their wants by
patronising the Local Shop.

JOHN M'LEOD

SAD ACCIDENT.

to automobile resulted in painfiil in
juries to occupants, but Dr. Sheldon's
Magnetiio Liniment quickly healed all

wounda. Price 1/6 and 3/. Obtainable
Bennet's. Pharmaoy, Texan g.

-TAKE CARE OF YOUR PRO PERTY, AND IT WILL TAKE
CARL OF YOU.

Use a "Worth-While " Paint.
In a Fainting Job, \abor costs more than the L'aint; thorafor® £
Genuine and Durable Faint, and yon will Save L&bor.

IS THE BEST ON THE MARKET.

It is Bold in a Great Variety cf Suitablo Shades for Houfies and
Implements by

TERAHG TELEPHONE
EXCHANGE.

CONTINUOUS SERVICE.

84 Apsey, Stcvo, Painter, Swanston
Street.

13 Atkins, Goo., Carrier, Lyons St.
Axiord H. V.

112 Ayres, John T., Mortlake Ed.

27 Burkia, S. H., <ji Co., Merchants,
nigu Street.

59 Bawueu's, .Diapers, High Stroet.
59 Bawdea's, Drapers, High Street.
22 Backhouse, 15. L. Solicitor, High

Street j and Private Residence,
High Street.

7 Benueit, It. P. Office, High St.

87. Bennett, It. P., Private Resi
dence, Mortlake lload.

, _
doueo, jVLoiuaivo J.tou<l.

65 B.ack,Mrs. A. J. "'Mount
JNoorat."

52 Black, S. G., " Gleuormiston
House.."

110 Bourke, A. M., Cainperdown Ed.
26 Bowen. P. .Cab-driven, Gray tot.

57 Bowman's Hotetl, (W. E. Holies)
zo Bradsiiaw, J.,

'.

iaralia."
oS Brennan, J. M.. Undertaker,

Shadforth Street.
58 Brennan. J.M., Privato Residence
80 (ring 2) Brennan, M.

*20m Breton, Dr. H., Mortlake Rd.
102 Bright an<l Hitchcocks, Drapers,

.High Street.
G1 Brookman, A. J. and Co., Coach

Factory, High Street.
89 Brown Oiiarles A., High St.

91 Baxter, W. T" Teraug.
2 Ciancey. J., Butcher High St.

54 Clarke Dennis, "Glenonniston."
*83x Clarke, J. Sanders.
104 Clarke L. E., Painter, Cainp#r

down Ed.
80 (ring 4) Cloinonts, Henry-J.
85 (ring 5) Cliiford, J. H.
85 (ring 2) Clifford, W.

16 Cobrico Cheese Factory.
78 Collie, D., Private Residence,

Shadforth Street.
3 Commercial Hotel (Mrs. AV.

Johnstone).
67 Convont of Mercy, High Streot.

107 Cook. Tlios. J., Skin Buyer,
Black Street.

55 Coy 11. P., "Karawah."
85 (ring 3) Crawford, llobort N.

I Dalgety & Co.. Stock Agents,
Bayno Street.

76 Davey Bros., Butchors. High St.

62 Da vies, J. H.. Plumber, Estcourt
Street.

108 Ditty, Gilbort, Bayno Street.
19 Doyle & Kerr, Solicitors. High St.

109 Doyle, Maurice T., Privato Iteai

dence The, Promenade.
Durliam, Geo.. Cordial Factory,

Estcourt Strcot.

47 Electric Power House.
*9/j Ellis, David. "Allanibali," Noorat

Road.
*97m Ellis, Thomas E., Noorat Ed.

2d Fitchett, A. S.. Solicit9r. High
St.; and Private Residence

93 Foley, Ilev. D. Catliolic Presby
tery.

23 Fuller, C., Plumber, Gray St.

24 Giles, C. H. & Co., Stock Agonts,
High Street.

24 Giles. C. H., Privato llesidonce,
Mortlake lload.

64 Glcnormiston Buttor Factory.
103 Gorman, Owen, Noorat.
*94m Hamilton, W. H., Noorat

SO (ring 3) Hamilton. W. Ji..

119 E. F. Harvey, Draper, High-street.
51 Harper, L. J., Butcher. Bayno St.

68 Llarvey, J., Bayne Streot.
18 ilaulf. It., Plumber. High St.

75 Huskcth. Goorgo, High Street.

75 Hoskoth, George, Privato lteei

doncc, Can.perdown lload
74 Homo & Paimor. Stock Agents.
39 Home, Donald, Black Street,
.id Horno, G. Iteid' Warniambood ltd.

73 Ince, H. P., Commission Agent,
High Street.

70 Jenkins, Mrs. A., Private Hospi
tal, McKinnon Street.

80 (ring 6) Johnson. Sam.

*81j Kavenagh, J. J.

31 Kelly, E. J.. Agent, "Rosebank."

95 Lethbridgo ltev. E., All Sainta'
Vicarage.

106 MacDonald, Donald. Mortlake J'd.

*81x MacDonald, Duncan.
*81y MacDonald, F. D.
*81ni MacDonald, Keinnotli.

16 Maokinuon, W. K., "Marida
yallock," Boorcan.

85 (ring 4) Maliony, J.

80 (ring 5) Marshall & Nealo.
5 Montgomery & Bnadshaw, Mer

chants, High Stroet.
72 Montgomery Dr. J. P.. Est

court Stroet,
71 Mooro & Moncrieff. Livery Sta

blca, Commercial Hotel.

*S3j McCullough. Wm., "Brae Loch."
*83m MacDonald Donald, "Inv«rkial."
*20y McFarlane^. Miss M.. Private

Hospital, Bayno Stroet.
43 Melllwaine, J., Chemist, Higb

Strcot.
*94j Mcttcod, John. Noor*t.

90 MdMillan, Tlioe. R., Estcourt

Street. .

15 Napthine, W. E., "Avoca," EsV
court Street.

G9 Nelson, G. C.. Noorat.
86 Nicholls, W. W. Jowollor High

Street.
105 Noonan, P., Simpson Street.
44 Norris, P. L., "Warrimoo."
29 Norris, Toyno & Scown, Stock

Agents, Shadforth Street.
21 Nurso Stowart. Private Hospital.

Mo-rtlake Road.
34 O'Connor, M. J., "Uffington."

*33in O'Mullano, B. H., Hampden St.
14 Osburne, W. G., "Express" Office,

Bayne Street.
14 Osburno. W. G., High Street.
56 Palinor, C. B. "Dalvui."
45 Parramore, W." A., Dentist, Priv

ato Residence, Bayne Street.
45 Pa.rramora" W. A., Dentist,

Shadforth Street.
92 Penney, Geo., Skin Dealer, Bayne

Street.
11 Permowan, AVright & Co., Car

riers.
101 Pliilpots. H. G., Dental Surgery,

Shadforth Street.
85 (ring 6) Podgor, L,
65 Police Station.
46 Postmaster.
06 Presbyterian Manso (Rev. E. M.

Baird), Warrnambool Rd.
30 Race-course.
35 Railway Station.
79 Rolland, Rov, If. W., The Manse,

Noorat.
17 Romney. Photographer, High St.
3- buott, Dr. T. \\'.,

'

"Hygeia,"
Lyons Strcot.

99 Smith, A. W., High Street.
100 Sorensen, J. P., Motor Garage,

High St. ;and Private Reei

donce, Lyons Street.
4 Staughtou, A. J., "Keayang."

17 Steele, Tom, High St.
63 Strong, Geo., & Son, Boot Ware

house, High Street.
80 (ring 7) Smith, Frank S.

Ill Smyth. J. S.. Tobin St.
*20x Thomas, H. F., Private Resi
*20j Thomas, H. F., Oliemiat, High

Street.
78 Tampion & Collie, Carriers. Rail

way Station.
42 Taranto,F., Fruiterer, High St.

*33j Taylor, Catherine S., Est-court St.

36 Terang Butter & Cheese Factory.
8 .Terang & Distrct Co-operative

Society, High St.
77 Terang Conietery.

*33j Thomas, A. J. it O'Mullane,
Motor Garage, High St.

60 Tippett. II.
S., Saddler, High St.

60 Tippett, 11. S., Lyons St
53 Trufood of Australia, Ltd.
98 Tunne, John, Gray St.
DO Turner it Kipling, JewollerB,

High Street.
50 Virgona. Joo, Fruiterer, High St.;

9 Vinos, J. E., Office; an<] Private
Residence, "Sunnyside."

40 AValls, Thos., it Co., High St.
10 Woir. Dr. A. A., Warrnamhool Rd

denco High Street.
and Priv. Residence, Bayne St.

37 Wilson W. J., Cab Proprietor,
Mortlake Road.

6 Wheatshcaf Hotel (M. A. Moron),
High Street.

.J, M, X. and Y denote party lines.

TO STAND THrj SEASON AT
"THE 1UDGE." GARVOC.

THE CLYDESDALE STALLION,

FRAM.
FRAM is a fino upstanding da.pnlod

brown liorsa, lull of substanco, with
excellent bone. His action is perfect,

and ho is remarkably activo. His
breeding is of tho best, as will bo seen

l'rom the appended pedigree.
FRAM is by Blue Ribbon from Bloos

by King of tho Hills from Blossom by
Young Victor out of lloso by Ben
Lomond (imp.) Youncr Victor by Victor
(imp.).

BLUE RIBBON is by Royal Blue by
Blue Ribbon (imp.); dam, Boll, black
mare by Glen's Young Topsman (imp.).

Dam, Blossom, by Bookler's Prince of

Wales (imp.); grand-dam, Rose, by
Prince Charlie (imp.) g g dam, Fanny,
by Black Champion (imp.); g g g dam,
Blossom by Wilson's Clyde (imp.).

TERMS: £3 3/ for led mares. Mares
grassed, £4 4/. All mares to bo settled
for at end of season. Mares miseing
served free next season.

All care taken, but no responsibility.

JAS. WILLIAMS,
''Tho Ilidge," Garvoc.

James Macqueen,
BUILDER and CONTRACTOR.

-Address
-."CARINYA," EWlNG STilElET

CONTRACT WORK A SPECIALTY.

-Complot0 Satisfaction Guaranteed!-*

TO STAND THIS SEASON AT
NOORAT,

THE DRAUGHT STALLION.

PEERLESS.
Siro: Royal Peer, by Royal Blue.
Dam: Queen, by Beit Lomond.

For a limited number of led mares

only.

TERMS: £3 CASH.

Money returned' if mar© does not

p rovo in foal; or servod free noxti
season.

All oaro taken, but no responsibili ty.

T. J. CONHEADY.
Noorat.

C. CLARKE, in charge.

TO STAND THIS SEASON AT
ji. FERNDALE, NOORAT,

THE PONY STALLION,

EMULATOR'S PRIDE.
Sire: Tlie Trotting Stallion Emulator

(2.17i), who held the Time Test at

Melbourne Royal Show for several
years, and who was so.'d at auction
for 750 guineas.

Dam: Nell Gwynne.

EMULATOR'S PRIDE is a beauti
ful dark bay, with black points; stands
14 hand-;, is a true lino trotter, and
has penfcct carriage action. His dam,
who took prizes in the Show ring, was

bred by "VV. R. B-mes, Esq., B.illarat,
and was by Lard Fauntleroy (imp.),
Show Champion of Australia in his
time

EMULATOR'S PRIDE hold* the
Government Life Certificate of Sound
ness and Approval.

TERMS: Led mares, £2 10/: grassed
mares. £3. Mares missing to be served
(frc3 the following year. All marcs to

be settled for before l'ltli February,
1917. Every earo takem, but no re

sponsibili tv.
W. McARTHUR,

"Ferndalo," Noorat.

TO STAND THIS SEASON rAT
LAANG VALLEY GARVOC, the

CLYDESDALE STALLION,

LAUDERDALE.
TERMS: Led marcs, 2V guineas;

Grassed. £3 3/; Guaranteed, £3 3/.

Fu'ler particulars later.

P. McNULTY,
Garvoc Post Office.

TO STAND THIS SEASON AT
TERANG and' Travel the District,

the THOROUGHBRED TROTTING
PONY STALLION,

FIRST CLEM.-|
(By Clem II.; dam. B.rownlock mare.)

FIRST CLEM is a beautiful jet black
pony, 8 years old, standing 33.3 hands
liigh, with splendid bone and magnifi
cent action. First Clem's siro, Clem
II., is a full brother to Clem, who did,
one milo in 2.39 on the Warrnambool
track. He also won the double at
Moonee Valley, and as a buggy pony
and trotting pony he never was beaten
at Campordown. "Warrnambool. Koroit,
and Port Fairy Shows. Clem II. was
also a. champion at bringing out the
lirst prize ticket, and beating big fields
and all breeds of ponies. Ho has
beaten Dandy six times (a champion at
Melbourne Show and twice at Sydney!
Show). 11b also boat a half brother tq
Dandy, a pony named Prospect, at thei
Warrnambool Show. Ho lias always
met champions such as Dandy. Dandy
Twig. Prospect, Gallaway. and such
blood as Gray Royal. Lord Clarendon,
Brighani Young, and several other

good bloods.
Clem II.'s dam is the fast trotting

mare Minnie, by Tain o' Shanter from

a Mariner mare. Tam o' Shanter was

tho siio of Brigham Young and Souter
Johnny. It will be seen by Clem II.'s

pedigree that he is not only a champion
himself, but came from champion stock.

FIRST CLEM is a prize-taker, and!
a lso holds a Government certificate of
soundness and approval for life.

TERMS: £2.
JOS. BEARD. Teraiig.

TO STAND THIS SEJ SON AT
GLENORMISTCN SOUTH,

THE DRAUGHT STALLION,

Lord Percival.
LORD PERCIVAL is a handsome,

well-shaped, dapplo brown, rising 5

years, standing about 1(3} hands high
i:.d short legs, with lots of good flat

bone; has nice hair, good action, and

excellent temper.
Sire, Ben Cruclian, grandsiro Sir

Porcival (imp. N.Z.), who holds an un

beaten record of six Champion prizes
in succession at the Royal Show, Mel
bourne.

g g sire, Crown Prince (N.Z.).

g g gsire, Lord Salisbury '1205 (imp.),
was nevor beaten in tho show ring.

Lord Pefcival's dam, Blossom, by
Young Champion by Champion (imp.),

grand dam Noll by Disraeli (imp.), g g
!

dam Belle by Dalmeny (imp.). Ben

I Cruchan's dam Primroso by Ballocb
myle (imp.), g dam Blorsom, bred by II.

Sehvood. of Kingston, was tho winner of

manv prizes; al6o the dam of the cham
pion sire. Royal Blue.

Lord Porcival has proved himself a
I sure foal-gotter.

TERMS: £3 3/ led; £1 on fir«t ser

vice, balance 1st March, 1917.
Mares sold or exchanged to bo paid

for as if in foal.
All caro takon, but no responsibi lity.

For further particulars apply
JOHN CLIFFORD.

Glcnormiston South;

Mr. W. J. O'KEEFE
Opthalmic Optician,

13 CASSELL-ST., HAWKBBURN,
Visits This District Regularly Every

Six Weeks.
Dato of Next Visit:

Message,, may bo left at Bowman's.
Hotel.

Rimless Glasses a. Specialty.
My System of Testing is that followed

by the Leading Opticians of
the World.

TESTING AND ADVICE FREE.
Accuracy Guaranteed.

NIMBLE LAD.
A SQUARE-GAITED TROTTEE,

Sire: CLAREDO (2.22).
Dam: ANNIE R.

ANNIE R. is also tho dam of Nimble
Lady (2.23), world's race record for
13.3 pony; Annie Cleve, 14 hands, 2.32;
and Nimble Boy.

CLAREDO is tho sire of Forest King
(2.24i), tho champion square-gaited
trotting stallion of Now South Wales,
the winner of '140 prizes and 40 odd
races; also numerous winners ill New
South Wales and Victoria.

CLAREDO by Tuxedo (imp., 2.22}),
out of Clara (imp.). CLARA was bred
by N. W. Sealo, Esq., cf Mayfield, Cali
fornia, U.S.A., and was imported at

considerable cost by the late Mr.Andrew
Town. CLARA was by Elmo, who held
a record of 2.27, and eight heata in
2.30. ELMO was by Mowhawk, and
was tho sire of Alfred S. 2.21, Elm a

2.24, Overman 2.1lJi, Leo L. C. 2.15..
CLARA'S dam, Bessie, was by Keokuk,
son of tho colebratoi Vermont Black
Hawk. Koekuk was by Long Island
Black Hawk, tho siro of Princo, 2.24},
and eleven heats in 2.3U or better."

Long Island Black Hawk was by Andrew
Jackson, who was by Young Bashaw,
who was by Tho Barb horse Grand
Bashaw (imported to America from
Tripoli in the year 1820), out of Pearl,
by Bond's First Consul; granddam by
imported Messenger.

TUXEDO is by Harold, the sire of
Childo Harold 2.25, Van Cleve 2.28,
Maud S. 2.bJ. out of Mollie Trussell, by
the famous Pilot Junr., sire of Miss
Russell, world's champion producer of
2.10 speed, and the only mare in the
world to produce 2.10 speed in the first,
secoud, third and fourth generations;
out of Vic, dam ofl Mollie Graham
2.21}, .by Mambriuo Chief, the sire of
Young Portia, dam of Childe Harold.

ANNIE R. is by Jack Spratt II. out
of Lucy. Jack Spratt II. is tho winner
of thirty horse end pony trota
from one to three miles. Lucy is also
the winner of many trots, winning in

fast time at Ascot, Richmond and
Fitzroy. ANNIE R. is the winner of
over twenty horse and pony trote.

NIMBLE LAD won the Handicap
Pony Trot at the Terang Picnio Carnival
from thirty starters; Mortlake Horse
Trot, one mile and a half, trotting 2.50
to the mile; Garvoc Horse Trot, one

mile and a half, trotting 2.48 to the
mile; Terang Horse Trot, one mile and
a half, trotting 2.36 to the mile.

TERMS-Led, £2 10/ graeaed. £8 3/
Mares missing served free next season.

All mares to be paid for by January
31st, 1916.

All care taken, but no responsibility.
JAS. BAXTER, Glenormiston North.

mO STAND THIS SEASON AU
X "FAIR, VIEW," GLENORM1A

TO-'J,

THE TROTTING STALLION,

Uttfe Osterley,
Osterley-Clara.)

LITTLE OSTERLEY is a rich,dapple
bay, of excellent bone and perfect con

formation. He is by that well known
Trotting Stallion, Osterley, whose re

cords aro too well known to need re

peating, from that well-known and fast

trottn.g mare Clara, by Lord Clarendon
from a mare by Souter Johnny, by Old
Tam o'Shant-er. With the trotting
blood crossed on that fine Old Tam
o'Shantor blood, Littlo Osterley as a

sire takes a lot of beating. His stock
are most promising, showing quality,
conformation and pacc, with the sweet

est of tempers and fine constitutions.

LITTLE OSTERLEY holds the Gor
ernment Certificate of soundness and
approval.

TERMS.-Led mares, £2 10/; mareo

loft on grass, £3 3/. Mares to bo paid
for before removal. Mares missing
served free next season.

JAS. BAXTER,
Glenorrai-'ton

TO STAND THIS SEASON ON
TERANG ROAD,

One and a half miles from Camperdown,
THE PURE-BKED TROTTING

STALLION,

DIGIT ALTO.
Half-brother to Harry Alto (2.20).

(Bred by Messrs. Hunter Bros., Burne
wang Park.)

Siro, Digitalis, record 2.25!. Imported
by Mr. A. Robertson. Dam, Dixie Anna
by Dixie Alto, 2.18 (imp.) ou+. of Diana
Roso, 2.25. an imported American trot
ting mare.

DIGIT ALTO is a bright hay of great
quality, with splcnd d bono. Stands
15.3 hands "high. Is a perfect type of

horse to breed Trotters, Ikiygy Horses
or Remounts.

DIGIT ALTO is a truo-gnited trotter,
and ciio of tho fastest btiggv horses in
Australia.

DIGIT ALTO holds the Government
L fo CertTieat ' of Soundness.

TERMS: £4 if.

o :o

Also,

THE DRAUGHT STALLION.

Roya! Fashion.
Seal brown horse, foaled 1907. Sire,

Scor'and's F.ishicn: dam. Violet, by
Duko ol' A.liyn; grand-dam, Blossom,
by Prosser H ro; g-^-dam, Kate, by
Pr nco Charlie.

ROYAL FASHION took first and
spec:al prze threo ye ir old draught
stal'.ioi, also sccond prizo 1913.

A sure foal getter.
TERMS: £3 10/.

o :o
;

Also,
THE PONY STALLION..

BANJO.
Bred by A. S. Ctiirnside, Esq. Siro,

tho Welsh Pony, Romany. Lad; dam,
Vi.u'ty (mp.) b\- Musket.

BANJO :s a blood bay. standing 13.2
hands high ; thick set.

TERMS: £2 10/.

M:ss'ng mares served free next sea

son.

All marcs to be paid for b of ore re

moval.
Gocd grass, and water provided.
All caro taken bu+ no resp;nsibi'i!y,

E. CUTHBERT.

NOTSCP.

ANY PERSON found Trespassing
with Dogs on THE BEND (Point)

Property, will bo Prosecuted.
J. WATTS,

ANNUAL REPORT
2015-2016

Terang & District  
Co-operative Limited
Established in 1908
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PROFIT AND LOSS ACCOUNT

For Six Monlihs Ending 31sfc August,
1916'.

To £ s. d.

?Audit ............ 10
«

Advertising and Stationery 54 0 10

General expenses 117 1 7

Horso-feed .... ...... 100 12 7

Light 33 11 9

ter.-:.:.-.;$4 t
Licenses .. .. .. .. .. ..

'17 12 0.
llpnt; 1110 0

Repairs .. ........ .... 104 16 9
Salaries . . .... .1890 18 4

Stamps .
.. ; . .... . .

. ?
nTravelling 8 1 0

Balance t 83* 18 10

£3,7G5 1'9 9

Bv £ s.
<1.

Grows Profit for Term .. 3333 9 10

Kent .. W 10 0

C-mmission ,"i j; 2
Interest 1^?

,

?
x

-Discounts .... . . . ? . . 190 la <a

Transfor F«os ........ 0 10

£3,765 19 9

Terang Express (Vic. : 1914 - 1918), Friday 22 September 1916, page 4

National Library of Australia http://nla.gov.au/nla.news-article130003144

APPROPRIATION ACCOUNT.
"

To £ s. d.

Land Tax ........ .. 5 10 0
Federal Incom0 Tax .. ... 87 14 G

State Income Tax ..

71' 0 0
Writtjen off Plant, etc. ..

-19 3 2
Written off Furniture -. 4 1G 0
Reserve Fundi 600 0 0
Had

*

Dub Is Itcsorv© .. .. . 235 . 0 8

Balance .
. . 984 IS 10

£'2,03S 12 2

By. f s. d.

Jialanco from February '16 1203 13 4
i'roiife for Half-year .... 83d 18 10

£2,038 12 2

Terang Express (Vic. : 1914 - 1918), Tuesday 10 October 1916, page 3 (2)

National Library of Australia http://nla.gov.au/nla.news-article130003322

the reserve fund, making ifi £4000.
W hen they considered the time they
nad been in business here, ancf t'ho

limited capital they had had' on which:
to conduct so extensive a business, hei

thought it was highly crodi table to

have been able to place £4000 to fhc
ieserve fund. This m a do thoir capital
pretty well £11,000. When tho com-'

pany was being formed h0 was told by
some people who possessed' a great deal
of business capability, that, it would bo
necessary .for them to have a share
capital of £10,000. Tiiey tried1 their
level best at tlhe time to get more capi
tal, but iound that £7,000 was about
then- limit. Now, however, by building
Up their reserve iund, lliey had
reached a capital of £11,000, and were

pn th0 high road to prosperity. Boot
debts were still a source of weakness toi

the business. The amount outstanding,
which was som0 £7,bd3. was .far too
nigh, and they hoped that, with tho
return <?f good seasons it would bo cor.

siderabiy reduced.- Ho knew, of courso

that money was very tiriht and hard to
obtain; bu^ customers liad to boar in

i mind that the company was in exactly
I the sajn0 position. If tho amount of
j the

_

book debts could be reduced by
|

one-half, it would help thorn consider
ably in working tho business. Tho

j shareholders liad been very patriotic in
allowing tho whole of the profits to be
put into the business, and it had been
a very wis0 proceeding; but they could
not expect that to go on for all time.
J hoy wished to bo ablo to offer share
holders somo further encouragement
inr

11 ^)Gy at tho present time.
Tho bank, lmd raised the rate of inter
est by one-half per cent, from tho bo

ginning of the month. If customers,

Terang Express (Vic. : 1914 - 1918), Tuesday 10 October 1916, page 3 (3)
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theraforo, wore asked to redlice tho
amount, of the book debts, thoy would
understand there was a reason for it.

The motion for tihe adoption, of tho
report and balance sheet was soio'idcd
by Mr. D. Drew, and carried unani
mously.

The Chairman moved a vote of
thanks to _th0 officers of tho Society
who. lie said, had' been most loyal to
the business,-and did their very host for
tho shareholders.

The resolution was. carried by accla
mation.

"

Mr. M. Ryan moved a vote of thanks
to thG dii-ectors, stating that i,n his
opinion they had carried on the busi
ness in a very creditable way from its

inception. He strongly agreed1 with
tho suggestion that tlie money wlhich

was outstanding should be got
in.. In

'his opinion, a man who- could not pay
his d'ebt one year, could not pay it tho
second year.

llie Chairman returned thanks on
.behalf. of the Board', and tffie mooting
terminated. ,

*



MEETING
GENERAL
Notice of

NOTICE IS HEREBY GIVEN THAT 
THE 107TH ANNUAL GENERAL 
MEETING OF THE TERANG 
& DISTRICT CO-OPERATIVE 
LIMITED WILL BE HELD IN THE 
CO-OP BOARDROOM, 1ST 
FLOOR, 30-38 HIGH STREET, 
TERANG ON WEDNESDAY 
JUNE 29TH 2016 AT 11.00AM

DIRECTORS
Mr Nigel Bruckner (Chairman) 
Mr Brendan Kenna (Vice 
Chairman)
Mr Matthew Henderson 
Mr Wayne Johnstone 
Ms Vicki Whiting 
Ms Linda Kenna 
Mr David Rae

GENERAL MANAGER & SECRETARY
Mr Charlie Duynhoven

BUSINESS & FINANCE MANAGER
Mr Damien Ryan

BUSINESS
1.	 To confirm the Minutes of the 106th Annual General Meeting held 

on 24th June 2015
2.	 To receive and adopt the Financial Statements, Directors and 

Auditors Report for the year ending February 29th 2016
3.	 To elect Directors in accordance with the Co-operative Act 1996
4.	 To receive the Chairman’s Report
5.	 To receive the Manager’s Report
6.	 To review remuneration of Directors for the ensuing year
7.	 General Business 

By order of the Board
CHARLIE DUYNHOVEN
General Manager
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REPORT
Chairman’s

Continued next page...

ON BEHALF OF THE BOARD OF 
DIRECTORS OF THE TERANG 
AND DISTRICT CO-OPERATIVE 
LIMITED, I AM PLEASED TO 
PRESENT THE 2015-16 ANNUAL 
REPORT.    

Performance
Our Board is extremely pleased 
to report that we continued to 
attract the overwhelming support 
of members and trade profitably 
through what have been some 
challenging times in our region 
over the past twelve months. 
We report a profit before tax of 
$137,224, down on last year’s 
result but noting that a stock write-
down was offset by very strong 
sales results. We have made some 
long term strategic decisions in 
recent years to continue to support 

and invest in all aspects of our 
business.  This investments reflects 
our understanding that this Co-op 
plays a vital role in the fabric and 
vitality of our town and our region.  
The provision of products and 
services to our members, without 
the need to travel to major centres, 
is vital for our community.  

We recognise that the current 
climate is difficult for our dairy 
farmer members and will continue 
to support our rural businesses 
through this next twelve months, all 
the while seeking practical ways 
to offer our support. While these 
decisions do have an impact on 
short term profitability, we are a 
co-operative of members, and the 
long term prosperity of the Co-op 
is dependent on maintaining a 
vibrant local community. We are 
pleased to also report that the early 
results for the 2016-17 trading 
year are looking healthy and 
endorse these decisions.

Strategic Initiatives
The Board is conscious of the need 
to provide strong governance 
and oversight to the organisation 
through effective planning, 
monitoring and advocating for 
our members. This role builds 
on the legacy left by previous 
boards where sound business and 
investment decisions were made 
that have the Co-op in such a 
position of strength today.

The world continues to change 
however and we must continue 
to challenge what we offer for 
our members.  To guard against 
complacency, the current Board 
undertakes an annual planning 
activity to look forward and ensure 
that we put initiatives in place now 
that will keep the Co-op vibrant 
and relevant into the future. 



REPORT continued

Chairman’s

During this past twelve months 
we focussed on consolidating our 
business, in particular bringing 
the Camperdown Hardware Store 
into our overall offering.  We 
also obtained a resolution on our 
involvement in Johnstone’s Court 
and undertook external reviews on 
many parts of our business to seek 
internal improvements.  In the next 
twelve months members will also see 
the outcomes of planning that has 
commenced for an exciting initiative 
in on-line grocery shopping and also 
the preparations for the advent of 
natural gas into the Terang township. 

Community & members
As a Co-op, we are made up of 
members of the community, so we 
proudly demonstrate our commitment 
back to the local community via 
financial and other support.  This 
year we continued our strong 
support providing sponsorship and 
donations to sporting clubs and 
other community organisations, 
with $66,491 distributed during 
the 2015-16 financial year.  These 
organisations are central to what 
makes our local communities special 
and demonstrably liveable places to 
be.  We also supported our seniors 
with discounts which we know 
greatly benefits many of our long 
term supporters to alleviate the cost 
burden of weekly shopping.  As a 
Board we also proudly acknowledge 
the tremendous work that many of 
our staff undertake in contributing 
their time and talents to many of 
these same community organisations.  

Despite our already high 
membership numbers, Our Co-
op has continued to expand our 
membership and we welcomed 
132 new members this year.  This 
support comes from far and wide 
with many new members from our 
growing Camperdown presence.  
We believe that this growth provides 
both evidence and encouragement 

to us to continue to deliver what we 
do for the community.  Members 
remain at the centre of our thinking 
and, in large numbers, are pivotal to 
the success of our Co-op.  To reward 
this, during the past twelve months, 
$197,325 worth of loyalty-point 
benefits was provided to members.  
In addition to these benefits, I am 
also pleased to report the Board 
has resolved to provide a bonus 
allocation of points for members, 
representing 10% of shareholding, 
to recognise your loyal support over 
2015-16.

On behalf of members, the Terang 
Co-op has taken up a prominent 
role in advocating for appropriate 
banking services for Terang with 
the mooted reduced services and 
pending departure of major national 
banks. Areas we can support 
include use of facilities, support for 
community meetings and researching 
alternatives.  While solutions to 
these problems will take time to work 
through, members can be confident 
your Co-op will always be active in 
advocating for community services 
that benefit us all. 

Acknowledgements 
The Board publicly acknowledges 
and thanks our whole team led 
by our General Manager Charlie 
Duynhoven and his management 
team. A positive working relationship 
between the Board and our team is 
an important element in our success. 
We build ongoing relationships with 
the senior team through their regular 
attendance at Board meetings where 
they discuss their operations and 
future needs.  We are proud of 
the team of employees that, every 
day, demonstrate dedication to 
their role of providing friendly and 
knowledgeable service to meet the 
needs and requests of our members 
and customers. We express our 
gratitude and thanks to you all.  

 

On a sad note, I would like to 
acknowledge the passing of Laurie 
Kenna during the year and note 
his outstanding contribution to 
the Co-op.  Laurie committed 49 
years to this Co-op, on the Board 
and as Chairman and the Co-op 
today stands as a testament to his 
efforts and those of his fellow board 
members.  Our sympathy is extended 
to Laurie’s family.  He will always 
be fondly remembered and forever 
appreciated.

In wrapping up the year, this is the 
appropriate forum to thank outgoing 
Board Member Wayne Johnstone 
for his dedicated contribution 
over the last 8 years, including 
2 as Chairman. We will miss his 
guidance and insights from the 
Board table and wish him well.  My 
gratitude is expressed to all fellow 
Board members for their efforts and 
their diligence in looking after all 
members’ interests.  There have 
been no nominations for this position 
vacated by Wayne, so the Board 
will now undertake a detailed search 
to appoint a suitable candidate who 
can bring new skills and perspective 
to the table.  It is healthy to 
continually refresh the board so as to 
bring new and contemporary ideas 
and meet the changing needs of our 
members.

Finally, but most importantly, we 
acknowledge you, our members and 
customers for your ongoing support.  
We are grateful to serve a local 
community that is proud and strongly 
supports one and other.  We look 
forward to continuing this strong 
relationship in the next twelve months 
and beyond. 

        

                                

NIGEL BRUCKNER
CHAIRMAN
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REPORT

General 
Manager’s

I AM VERY PLEASED TO REPORT 
TO MEMBERS A VERY HEALTHY 
YEAR OF TRADING WITH 
TERRIFIC SUPPORT PROVIDED 
BY YOU, OUR MEMBERS AND 
CUSTOMERS. 

Our revenue leaped beyond the 
$23M barrier to record sales of 
$23,285,686 for the 2015-16 
year.  While our profitability was 
down, primarily due to stock write-
downs and subdued demand for 
dairy services, our overall business 
is strong with sound management 
of operating costs and competitive 
margins.  The $137,224 profit 
result, together with the planning 
behind the scenes, provides for 
members to have strong levels 
of confidence in the future of this 
business.  

All our segments, via the 
supermarket, hardware, rural 
supplies and dairy service 
stores, made further inroads into 
strengthening their operations in 
the past year.  

Our Dairy Services Division is 
now well established in its new 
premises, with a very strong 
team of qualified and committed 
technicians.  While the dairy 
industry is facing turbulent times, 
we know this service will be 
critical for our farmer members 
for maintenance and minor dairy 
upgrades and will continue to 
invest in this business. Members 
have continued to support the 
improvements in the way we 
present our rural supplies store and 
its product range and credit must 
go to the team this year for taking 
sales beyond $3M and, therefore, 
being a solid contributor in our 
rural segment.  

Our hardware stores have 
continued to refine their operations 
to manage sales, stock and staff 
efficiently between the Terang 
and Camperdown stores. Strong 
benchmark comparisons with 
other hardware stores and sales 
nearing $7M show that our model 
is working and welcomed by 
members and customers.  We 
know, however, that more potential 
exists to grow these businesses. 

The supermarket continues to 
perform strongly, both in Terang 
and among its own peers in the 
wider IGA network.  Sales at 
$11.8M confirm what a strong 
business this is and demonstrates 
the value to Terang of attracting 
high customer activity to the town 
every day with over 350,000 
transactions recorded last year. 
We were very proud that our store 
was publicly acknowledged with 
the IGA Victorian store of the year 
award.  Well done to Paul Bailey 
and all his team on this outstanding 
achievement.

While we are proud of the 
achievements this past twelve 
months, we are acutely aware of 
the need to continually challenge 
and improve what we do.  We 
undertook a detailed review of 
both hardware operations during 
the year, ultimately opting to 
remain with the Home brand and 
also reviewed our Dairy Service 
division to ensure our marketing, 
our systems and processes were 
operating at best practice. We are 
confident that members will see 
further improvements over the next 
12 months in these businesses. 

An exciting initiative for our 
supermarket is the advent of on-line 
shopping, which will be available 
to you via both our website and 
mobile apps in coming weeks. 
This provides another way for 
time-poor members, or those who 
find it difficult to shop in store, to 
undertake their shopping more 

conveniently.  Members will be 
given more information closer to 
the launch of the on-line grocery, 
set for 1st July, as to how they can 
avail themselves of this exciting 
new offer. 

We have been pleased with 
the support for our now annual 
members’ week promotion where 
we partner with our suppliers to 
provide great deals to reward loyal 
members.  The feedback continues 
to be positive and reinforces the 
value of being a member and 
supporting our own Co-op. 

The Co-op team continues to work 
diligently and co-operatively to 
deliver to your needs.  As the 
business grows, the workload 
increases and so does the 
complexity, so we are conscious 
of the need to continually invest in 
training and also bring in expert 
support where necessary to assist 
the team.  We appreciate the 
Board’s support and guidance 
and, with the management group 
and team members throughout the 
whole business all working well 
together, I record my appreciation 
for all their efforts.  It is a team I 
am extremely proud to be part of.  

Finally, a warm thank you to you 
all as loyal customers and members 
of the Co-op.  It is a pleasure to 
serve you and meet your needs. 
It is a motivating challenge to 
continue to invest and develop this 
business for your benefit.  The team 
looks forward to 2017 and beyond 
to build on this proud and resilient 
co-operative. 
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CHARLIE DUYNHOVEN
GENERAL MANAGER



REPORT
Directors’ RESULT 

The net operating profit of the 
Terang & District Co-operative 
Limited for the financial year after 
providing for income tax amounted 
to $97,434 (2015 $218,928).

ACTIVITIES 
The principal activities of the 
Co-operative in the course of the 
year, have been to retail food 
and general merchandise and 
otherwise carry on the business of 
trading under the Co-operatives 
National Law Application Act 
2013. No significant change in the 
nature of these activities occurred 
during the year.

EVENTS SUBSEQUENT TO 
BALANCE DATE 
No matters or circumstances have 
arisen since the end of the financial 
year which significantly affected 
or may significantly affect the 
operations of the Co-operative, the 
results of those operations, or the 
state of affairs of the Co-operative 
in future financial years.

LIKELY DEVELOPMENTS 
Likely developments in the 
operations of the Co-operative 
and the expected results of those 
operations in future financial 
years have not been included in 
this report as the inclusion of such 
information is likely to result in 
unreasonable prejudice to the Co-
operative.

ENVIRONMENTAL ISSUES	  
The Co-operative’s operations are 
not regulated by any significant 
environmental regulation under a 
law of the Commonwealth or of a 
state or territory.

DIVIDENDS 
No dividends have been declared 
for the year ended 29 February 
2016.	

INDEMNIFYING OFFICERS OR 
AUDITOR			    
No indemnities have been given or 
insurance premiums paid, during 
or since the end of the financial 
year, for any person who is or has 
been an officer or auditor of the 
Co-operative.

PROCEEDINGS AGAINST THE 
CO-OPERATIVE 
No person has applied for leave 
of Court to bring proceedings 
on behalf of the Co-operative 
or intervene in any proceedings 
to which the Co-operative is a 
party for the purpose of taking 
responsibility on behalf of the 
Co-operative for all or any part of 
those proceedings.

The Co-operative was not a party 
to any such proceedings during the 
year.

AUDITOR’S INDEPENDENCE 
DECLARATION 
A copy of the auditor’s 
independence declaration as 
required under section 307C of the 
Corporations Act 2001 is included 
in the full financial report.

Signed in accordance with a 
resolution of the Board of Directors.

NIGEL BRUCKNER
CHAIRMAN

Signed at Terang, this 25th day of 
May 2016.

YOUR DIRECTORS PRESENT THEIR 
REPORT ON THE CO-OPERATIVE 
FOR THE FINANCIAL YEAR ENDED 
29 FEBRUARY 2016.

The names of the directors in office 
at any time during, or since the end 
of, the year are:	

Mr Nigel Bruckner (Chairman) 
Mr Brendan Kenna  (Vice Chairman) 
Mr Wayne Johnstone  
Mrs Vicki Whiting  
Ms Linda Kenna  
Mr Matthew Henderson 
Mr David Rae 

Directors have been in office since the 
start of the financial year to the date 
of this report unless otherwise stated.
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DIRECTORS’ MEETINGS 
Directors meeting attendance for the 
year was as follows:			 

Director	 Attended	 Eligible	

Nigel Bruckner	 10	 11 
Wayne Johnstone	 10	 11 
Matthew Henderson	 9	 11 
Brendan Kenna	 10	 11 
Vicki Whiting	 11	 11 
Linda Kenna	 11	 11 
David Rae	 9	 11

Additionally, all directors participate 
in one or more sub-committees that 
meet periodically to work through 
more detailed activities to streamline 
board meetings. All recommendations 
from these committees are reported to 
the full board for adoption.		

Committee: Finance & Risk	  
Chair: Brendan Kenna	   
Members: Nigel Bruckner, David Rae

Committee: Management Review 
Chair: Nigel Bruckner 
Member: Brendan Kenna

Committee: Facilities & Infrastructure 
Chair: Wayne Johnstone	  
Members: Vicky Whiting, Linda 
Kenna

Committee: Special Projects 
Chair: Matthew Henderson	  
Members: Vicki Whiting, Wayne 
Johnstone, Linda Kenna
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CONSOLIDATED REVENUE

ASSETS COMPARED TO LIABILITIES
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COMMENTS
Managers’

WE HAVE SEEN ANOTHER 12 
MONTHS GO BY AND OUR 
BUSINESS HAS CONTINUED TO 
GROW EVER SO SLIGHTLY. 

One of the biggest challenges 
has been keeping our cost of 
doing business down; the fierce 
competition from the three big 
chains has not let up. But with 
Price Match that was launched 
in late 2014 this has put us on 
a even playing field. To be able 
to shop local and know that 
hundreds of lines are matched to 
our competitors gives you a good 
sense of confidence.

Our sales for the year were $11.8 
million, up 1.6% on last year. This 
has again been achieved by the 
support of our loyal members and 
customers. I would like to thank 
them all for their continued support 
again over the past 12 months, 
and look forward to serving them 
well, as we go forward for this 
year.

Every year we are continually 
reinvesting back into the business. 

Whether its training for staff, 
updating fixtures or looking at 
new products that would suit our 
business we are always trying 
to adapt our business with the 
changing times to suit our members 
and customers. 

On that note, we are launching 
an online grocery store on 1st 
July. Follow our website for details 
or chat to our friendly staff. We 
expect using this service will help 
many of our members and save 
time on their shopping needs. 

I would like to thank my managers 
and staff for all their hard work 
and support over the past twelve 
months. Their commitment to the 
Co-op and to our members and 
customers has been a big part 
of helping run a successful store. 
This was recognized Victoria wide 
when our store won the Retail 
Customer Service award against all 
IGA stores in the state. I also would 
like to congratulate Terry Thomas 
and Kym Jacobson on achieving 
10 years of dedicated service to 
the Co-op.

WE HAVE SEEN MANY 
CHANGES IN OUR SIDE OF 
THE BUSINESS THIS LAST 
12 MONTHS AS THE RURAL 
INDUSTRY SEEMS TO BE 
FOREVER TESTED, BE IT BY 
NATURAL OR MAN-MADE 
EVENTS.

The driest of the year started to 
bite but we were able to maintain 
good stocks of seed, produce and 
fodder lines for you our clients. The 
extended dry period, combined 
with the less than favourable 
trading conditions for our milk 
producing clients, has made the 
year ahead a tough prospect but 
we are here to support you through 
it in any way we can. Whether it 
be a supportive chat instore or a 
request for some different options 
of lines to stock, we are always 

willing to listen as you direct us to 
what we need to be to best service 
you as members and clients.

I hope that through our great 
customer service and knowledge 
the experience of shopping with us 
has been both an enjoyable and 
rewarding one for you all.

Thank you on behalf of Jon, Paddy, 
Fiona and myself for your support 
through the 2015-2016 year 
because without it we don’t have 
the ability to continue to grow the 
business into what you as members 
need into the future.

We all look forward to seeing you 
instore over the next 12 months or 
feel free to call us for assistance. 

Once again thank you for 
supporting us at the rural store now 
and into the future.
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PAUL BAILEY 

TREVOR DOWD  



COMMENTS
Managers’

IN OUR CAMPERDOWN STORE 
THIS YEAR WE HAVE FOCUSED 
ON BUILDING RELATIONSHIPS 
WITH OUR CUSTOMERS.

Listening to our customers 
needs and adjusting our offer to 
accommodate them has been our 
priority.

I would like to thank all of the 
people in Camperdown who 
have become Co-op members, as 
well as those from Derrinallum, 
Darlington, Lismore, Pomborneit 
and everywhere in between. Your 
support is very much appreciated. 
Without your support we could 
not provide the jobs that we 
do. Also the sponsorships and 
support we give to so many 

local organisations is only made 
possible by your support.  

In the year ahead there are plans 
to improve our offer by upgrading 
some of the yard racking. We also 
are working with Home Hardware 
to focus our offer in store in both 
retail and trade departments to 
ensure we have what you need 
when you need it, and that our 
offer remains up to date. So 
continue to call in because there 
will always be something new.

I would also like to thank my 
staff for their efforts this year and 
wish all members the best for the 
coming year.

THE PAST YEAR HAS SEEN 
MANY NEW MEMBERS AVAIL 
THEMSELVES OF THE SERVICES 
OF THE DAIRY SERVICE TEAM, 
AND WE WISH TO THANK 
THEM, ALONG WITH OUR 
EXISTING MEMBERS, FOR THEIR 
CONTINUED LOYAL SUPPORT.

I am sure they all agree the Dairy 
Service team offer a friendly, 
reliable, efficient and value for 
money service, be it on farm, 
with sheet metal, pumps, steel 
fabrication or hydraulic hose 
repair.

During the year the sale of water 
pumps returned to Peterborough 
Road site, with Dairy Services now 
being the local Grundos Pump 
dealer. Led by Gerard Farley and 
Scott Phillips, who have almost 30 
years combined experience in the 
pump industry, we now offer sales, 
repair and installation of pressure, 
submersible, solar and wash down 
water pumps.  

Dairy Services also began 
manufacturing our own grain 

augers to assist in lowering costs, 
and controlling quality to our 
members, and have completed 
several new installations of 
augers, feed systems and disc 
mills capably handled by Wayne 
Geddes.  These services further 
enhance the offer the Dairy 
Service team can deliver to our 
members.

The recent milk price 
announcement has been a bitter 
blow to all dairy farmers which 
will have a flow on effect on 
the rest of the community.  Even 
though the next twelve months 
will be tough, our qualified team 
of technicians in Darryl Giblett, 
Gerard Farley and Darren Foley 
look forward to working with our 
members to keep their dairy plants 
operating efficiently. 

Once again, the Dairy Services 
team would like to sincerely thank 
all our members for their custom 
over the last 12 months, and look 
forward to assisting you over the 
coming year.
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MICK SAVORY

CAMPERDOWN

PETER CLARK 



COMMENTS
Managers’
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•	 Abbeyfield House
•	 Camperdown College
•	 Camperdown Golf Bowls Club
•	 Camperdown Bowling Club
•	 Cobden Football Netball Club
•	 Camperdown Show	
•	 Cooinda Terang
•	 Cure for MND Foundation
•	 East Framlingham Golf Club
•	 Gala Night Trailer Stock
•	 Garvoc Fire Brigade	

•	 May Noonan Hostel
•	 Murray to Moyne
•	 Mortlake Cricket Club
•	 Noorat Gun Club
•	 Noorat Show
•	 Peterborough Tennis Association
•	 Recreation Give it a Go Corangamite
•	 Rotary Club of Terang
•	 Simpson Football Netball Club
•	 SW TAFE Apprentice Awards
•	 St Thomas Primary School

•	 Terang Bowling Club
•	 Terang Cricket Club
•	 Terang Golf Club
•	 Terang Kinder
•	 Terang Lions Club	
•	 Terang Op Shop
•	 Terang R.S.L.
•	 Terang Tornadoes Basketball Club
•	 Terang Walking Group
•	 The Sisters Community Hall
•	 Warrnambool & District Food Share

Terang Racing Club

I WAS APPOINTED MANAGER 
OF THE TERANG HARDWARE 
STORE IN JUNE 2015. I HAVE 
WORKED AT THE STORE FOR 
CLOSE TO 14 YEARS. 

This year has been about bringing 
our staff together and working well 
as a united team. We have had 
a lot of new changes, including 
stock relays and new suppliers 
coming on board. We hope we 
have been able to show you, our 
valued members and customers, 
that we are more than ‘Just a 
Hardware’ store.

We have welcomed some 
valuable new staff members to our 
team including Malcolm McKay, 
Bruce Le Cerf, Belinda Byron, Ian 
Cooper and also Ken Danby and 

Matt Gleeson from Camperdown 
Hardware. I would like to thank 
all current and past staff for their 
efforts over the past twelve months.

We operated a Pop-Up shop in 
Johnstone Court from October 
2015 to February 2016. This 
initiative showcased our range of 
outdoor furniture and I would like 
to take this opportunity to thank 
the members of the Co-op for 
supporting this idea and making it 
successful.

The support we receive from 
Co-op members, trade customers 
and retail customers is vital to the 
success of your local hardware 
store and we thank you for your 
continued support.

TERANG

GARY BLAIN

THE TERANG CO-OP IS PROUD TO HAVE SUPPORTED 
MANY COMMUNITY GROUPS IN 2015-16COMMUNITY

Supporting our
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The directors of the Co-
operative declare that the 
Concise Financial Report 
for the year ended 29 
February 2016, including the 
Statement of Comprehensive 
Income, Balance Sheet, 
Statement of Changes in 
Equity, Statement of Cash 
Flows and Notes to the 
financial report;	

(a) comply with Accounting 
Standard AASB 1039 
Concise Financial Reports; 
and

(b) is an extract from the full 
financial report for the year 
ended 29 February 2016 
and has been derived from 
and is consistent with the full 
financial report of Terang & 
District Co-operative Limited.	
			 

This declaration is made in 
accordance with a resolution 
of the Board of Directors	
			 

NIGEL BRUCKNER
(CHAIRMAN)

Signed at Terang this 25th 
day of May 2016.

DIRECTORS’  
DECLARATION

FINANCIALS
2015-2016

TERANG & DISTRICT CO-OPERATIVE LIMITED 
DIRECTORS’ DECLARATION FOR THE YEAR ENDED 
29 FEBRUARY 2016.

The concise financial report is an 
extract from the full financial report 
for the year ended 29 February 
2016. The financial statements and 
disclosures in the concise financial 
report have been derived from the 
2016 Financial Report of Terang 
& District Co-operative Limited. 
A copy of the full financial report 
and auditor’s report will be sent to 
any member, free of charge, upon 
request.	

The discussion and analysis is 
provided to assist members in 
understanding the concise financial 
report. The discussion and analysis 
is based on Terang & District Co-
operative Limited financial statements 
and the information contained in the 
concise financial report has been 
derived from the full 2016 Financial 
Report of Terang & District Co-
operative Limited.	

INCOME STATEMENT		

The profit before income tax for 
the year is $137,224 representing 
a decrease of $166,073 on the 
$303,297 profit for last year. In 
the rural segment retail sales were 
solid and held up reasonably well 
in the CRT rural store. This was 
outweighed by a lack of demand 
for the maintenance, installation and 
construction services provided by 
Dairy Services, leading to a 14% 
fall in sales in the Rural segment for 
the 2016 financial year. This lack 
of demand was the main cause of 
the 2016 loss in the Rural segment. 
Hardware segment sales were 
sluggish in 2016. Adjusting for the 
fact that the Camperdown store had 

it first full year of trading, the sales 
growth in this segment was just under 
2%. Whilst the Camperdown store 
experienced reasonable growth in 
its second year, the Terang store’s 
sales were slighty down on the 
previous year due to less building 
activity in the local area. In addition, 
there were stock adjustments in 
the Hardware stores necessary 
to correct stock valuations. These 
factors combined to produce a loss 
in the Hardware segment.  The 
Supermarket segment performed very 
well in 2016 with solid sales growth 
and a positive improvement in gross 
margin. Across a significant sales 
base, this resulted in a good profit lift 
for the Supermarket segment. 

BALANCE SHEET

Consistent with reduced activity in 
the Hardware and Rural segments, 
receivables and payables were 
well down on the previous year. 
Plant and equipment acquisitions 
focused on technology, supermarket 
fixtures and equipment, and better 
materials handling equipment. 
Property valuations conducted in 
February 2016 resulted in a land 
and buildings being revalued by 
$152,992 upwards. Voluntary loan 
debt reductions were also made 
during 2016.

CASH FLOW STATEMENT

Despite trying economic conditions, 
the Co-op’s cash flow remained 
solid. Existing cash flows and 
balances funded plant and 
equipment acquisitons and debt 
reduction. 
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	 2016	 2015
	 $	 $

Revenue	 23,353,639	  22,765,075 
				  
Changes in inventories	 (259,226)	 (892,105)		
	
Purchases of inventories	 (17,631,496)	 (16,620,972)
				  
Employee benefits expense	 (3,678,576)	 (3,503,462)
				  
Depreciation expense	 (317,052)	 (271,573)
				  
Finance costs	 (72,526)	 (51,401)
				  
Other expenses	 (1,257,539)	 (1,122,265)
				  
Profit before income tax	 137,224	 303,297 
				  
Income tax expense	 (39,790)	 (84,369)
	  			 
Profit for the financial year	 97,434	 218,928 
				  
Other comprehensive income				  
		
Revaluation of land and buildings	 110,283 	  - 
		
Revaluation gain/(loss) on available-for-sale assets	 (10,626)	 9,608
				  
Total comprehensive income for the year	 197,091	 228,536 

The accompanying notes form part of these financial statements

TERANG & DISTRICT CO-OPERATIVE LIMITED  
CONCISE FINANCIAL REPORT FOR THE YEAR ENDED 29 FEBRUARY 2016.

STATEMENT OF COMPREHENSIVE INCOME

FINANCIALS
2015-2016
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TERANG & DISTRICT CO-OPERATIVE LIMITED  
CONCISE FINANCIAL REPORT FOR THE YEAR ENDED 29 FEBRUARY 2016.

BALANCE SHEET

FINANCIALS
2015-2016

	 NOTE	 2016	 2015
		  $	 $

CURRENT ASSETS				  
Cash and cash equivalents		  321,923	 390,431 
Trade & other receivables		  1,290,317	 1,633,175 
Inventories		  3,911,327	 3,652,101 
TOTAL CURRENT ASSETS		  5,523,567	 5,675,707 

NON-CURRENT ASSETS	
Financial assets		  56,445	 67,071 
Property, plant and equipment	 3	 5,382,881 	 5,315,650 
Deferred tax assets		  166,775 	  140,341 
TOTAL NON-CURRENT ASSETS		  5,606,101 	  5,523,062 
		
TOTAL ASSETS		  11,129,668 	  11,198,769 

CURRENT LIABILITIES				  
Trade and other payables		  1,992,704 	  2,318,570 
Other liabilities		  75,162 	  41,584 
Interest bearing liabilities	 4	  -   	  -   
Tax liabilities		  48,486	 (36,091)
Provisions		  467,689 	  399,691 
TOTAL CURRENT LIABILITIES		  2,584,041 	  2,723,754 
		
NON-CURRENT LIABILITIES			 
Interest bearing liabilities	 4	  1,403,100 	  1,555,101 
Tax liabilities		  673,136 	  640,603 
Provisions		  13,066 	  26,528 
TOTAL NON-CURRENT LIABILITIES		  2,089,302 	  2,222,232 
		
TOTAL LIABILITIES		  4,673,343 	  4,945,986 
		
NET ASSETS		  6,456,325 	  6,252,783 
				  
EQUITY
Contributed equity		  146,914 	  140,464 
Reserves		  2,141,090 	  2,041,432 
Retained profits		  4,168,321 	  4,070,887 

TOTAL EQUITY		  6,456,325 	  6,252,783

12

The accompanying notes form part of these financial statements



	 $	 $	 $	 $	 $ 

Balance at 1 March 2014	 134,524 	  3,850,492	 1,998,905 	  34,386 	  6,018,307 
						    
Surplus for the year	  -   	  218,928 	  -   	  -   	  218,928 
						    
Transfer between reserves	  -   	  1,467 	  -   	  (1,467)	  -   
						    
Other comprehensive income	  -   	  -   	  -   	  9,608 	  9,608 
						    
Shares issued/(redeemed) 	  5,940 	  -   	  -   	  -   	  5,940 
						    
	
Balance at 28 February 2015	  140,464 	  4,070,887 	 1,998,905 	  42,527 	  6,252,783 
						    
Balance at 1 March 2015	  140,464 	  4,070,887 	  1,998,905 	  42,527 	  6,252,783 
						    
Surplus for the year	  -   	  97,434 	  -   	  -   	  97,434 
						    
Other comprehensive income	  -   	  -   	  110,283 	  (10,625)	  99,658 
						    
Shares issued/(redeemed) 	  6,450 	  -   	  -   	  -   	  6,450 

Balance at 29 February 2016	  146,914 	  4,168,321 	  2,109,188 	  31,902 	  6,456,325 

TERANG & DISTRICT CO-OPERATIVE LIMITED  
CONCISE FINANCIAL REPORT FOR THE YEAR ENDED 29 FEBRUARY 2016.

FINANCIALS
2015-2016

STATEMENT OF CHANGES IN EQUITY
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The accompanying notes form part of these financial statements



TERANG & DISTRICT CO-OPERATIVE LIMITED  
CONCISE FINANCIAL REPORT FOR THE YEAR ENDED 29 FEBRUARY 2016.

FINANCIALS
2015-2016

STATEMENT OF CASH FLOWS
		  2016	 2015
		  $	 $

CASH FLOWS FROM OPERATING ACTIVITIES		

Receipts from customers		  23,672,320	 21,854,740
Payments to suppliers and employees		  (23,284,921)	 (22,245,177)
Finance costs		  (72,526)	 (51,401)
Income tax paid		  8,177	 (45,158)
			 
Net cash provided by / (used in) operating activities	 323,050	 (486,996)
			 
CASH FLOW FROM INVESTING ACTIVITIES			 
			 
Payment for property, plant & equipment		  (246,008)	 (572,728)
Proceeds from sale of property, plant & equipment	  -   	  20,632
			 
Net cash (used in) investing activities		  (246,008)	 (552,096)
			 
CASH FLOW FROM FINANCING ACTIVITIES			 
			 
Increase in borrowings		   -   	 675,101
Repayment of borrowings		  (152,000)	  -
Proceeds from share issue		  6,600	  2,900
Payment for shares redeemed		  (150)	 (780)
			 
Net cash provided by / (used in) financing activities	 (145,550)	 677,221
			 
Net increase / (decrease) in cash held		  (68,508)	 (361,871)
			 
Cash and cash equivalents at beginning of year		   390,431 	  752,302
			 
Cash and cash equivalents at end of year		   321,923 	  390,431

The accompanying notes form part of these financial statements
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The concise financial report is an extract from the full financial report for the year ended 29 February 2016. The 
concise financial report has been prepared in accordance with Accounting Standard AASB 1039: Concise Financial 
Reports, the Co-operatives National Law Application Act 2013 and the Corporations Act 2001.

The financial statements, specific disclosures and other information included in the concise financial report are 
derived from, and are consistent with, the full financial report of Terang & District Co-operative Limited. The concise 
financial report cannot be expected to provide as detailed an understanding of the financial performance, financial 
position and financing and investing activities of Terang & District Co-operative Limited as the full financial report. A 
copy of the full financial report and auditor’s report will be sent to any member, free of charge, upon request.

The financial report of Terang & District Co-operative Limited complies with all Australian equivalents to International 
Financial Reporting Standards (AIFRS) in their entirety. The presentation currency used in this concise financial report 
is Australian dollars.

(a)	 Description of segments 
	 The Co-operative has determined the operating segments based on the reports reviewed by the Board of  
	 Directors that are used to make strategic decisions.

(b)	 Segment information provided to the board of directors 
	 The segment information provided to the board of directors for the reportable segments is as follows:

TERANG & DISTRICT CO-OPERATIVE LIMITED  
CONCISE FINANCIAL REPORT FOR THE YEAR ENDED 29 FEBRUARY 2016.

FINANCIALS
2015-2016

NOTE 1: BASIS OF PREPARATION OF THE CONCISE FINANCIAL REPORT

NOTE 2: SEGMENT INFORMATION

	 	 Hardware	 Rural	 Supermarket	 Administration	 Total
2016          2015

$ $ $ $ $ $ $ $ $ $

15

2016          2015 2016          2015 2016          2015 2016          2015

Total segment revenue
6,942,148 	  5,859,338 	  4,343,445 	 5,051,088 	  11,909,682 	  11,685,418 	  158,364 	  169,231 	  23,353,639 	 22,765,075 

Total segment expenses
(6,982,471) 	(5,747,735) 	 (4,410,674) 	(5,024,343) 	 (11,664,906) 	(11,520,469) 	 (158,364) 	 (169,231) 	 (23,216,415) 	(22,461,778) 

Operating result before tax	
(40,323) 	  111,603 	 (67,229) 	  26,745 	  244,776 	  164,949 	  -   	  -   	  137,224 	  303,297 

Segment assets	
1,992,519 	  1,965,071 	  1,027,742 	  882,081 	  891,066 	  804,949 	  7,218,341 	  7,546,667 	  11,129,668 	 11,198,768 

Segment liabilities
	  -   	  -   	  -   	  -   	  -   	  -   	  4,673,343 	  4,945,986 	  4,673,343 	  4,945,986



TERANG & DISTRICT CO-OPERATIVE LIMITED  
CONCISE FINANCIAL REPORT FOR THE YEAR ENDED 29 FEBRUARY 2016.

FINANCIALS
2015-2016

NOTE 3: PROPERTY, PLANT AND EQUIPMENT

NOTE 4: BORROWINGS

		  2016	 2015
		  $	 $

Land - at valuation 29 February 2016		  1,470,000	 1,085,000
Land improvements at cost		   -   	 41,672 
Total Land		  1,470,000	 1,126,672
			 
Buildings - at valuation 29 February 2016		  2,845,000	 3,245,000
Accumulated depreciation		   -   	 (243,375)
		  2,845,000	 3,001,625
		
Buildings - at cost		   -   	  74,936 
Accumulated depreciation	  	 -   	 (2,798)
		   -   	 72,138
		
Buildings - leasehold improvements	  	 56,769 	  50,769 
Accumulated depreciation		  (18,071)	 (5,089)
		   38,698 	  45,680 
		
Works in progress		   -   	 16,002 
		
Total Buildings		  2,883,698	 3,135,445
		
Plant & Equipment - at cost		  2,924,357	 2,740,327
Accumulated depreciation		  (2,048,008)	 (1,875,700)
Total Plant and Equipment 		  876,349	 864,627
		
Motor Vehicles - at cost		  444,470	 444,470
Accumulated depreciation		  (291,636)	 (255,564)
Total Motor Vehicles		  152,834	 188,906
		
Total Property, Plant & Equipment		  5,382,881	 5,315,650

		  2016	 2015
		  $	 $
Current					   
Bank loan - secured (a)		  -   	 - 
					   
Non Current					   
Bank loan - secured (a)		  1,403,100 	  1,555,101 
					   
Total borrowings		  1,403,100 	 1,555,101
 				  
(a) Secured liabilities					   
All credit facilities with the Commonwealth Bank of Australia are secured by a first registered mortgage over 
the properties situated at 30-38 High Street and 4 Baynes Street Terang. Loans are also secured by equitable 
charge over the assets of the business.				  
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INDEPENDENT AUDITOR’S 
REPORT TO THE MEMBERS  
OF TERANG AND DISTRICT 
CO-OPERATIVE LIMITED 

REPORT
Audit REPORT ON THE CONCISE 

FINANCIAL REPORT	
The accompanying concise 
financial report of Terang and 
District Co-operative Limited 
comprises the balance sheet as at 
29 February 2016, the statement 
of comprehensive income, 
statement of changes in equity 
and statement of cash flows for 
the year then ended and related 
notes, derived from the audited 
financial report of Terang and 
District Co-operative Limited for the 
year ended 29 February 2016, as 
well as the discussion and analysis. 
The concise financial report does 
not contain all the disclosures 
required by Australian Accounting 
Standards.	

DIRECTORS’ RESPONSIBILITY 
FOR THE CONCISE FINANCIAL 
REPORT	
The directors are responsible 
for the preparation and 
presentation of the concise 
financial report in accordance 
with Accounting Standard AASB 
1039: Concise Financial Reports 
(including Australian Accounting 
Interpretations), statutory 
and other requirements. This 
responsibility includes establishing 
and maintaining internal control 
relevant to the preparation of the 
concise financial report; selecting 
and applying the appropriate 
accounting policies; and making 
accounting estimates that are 
reasonable in the circumstances.	

AUDITOR’S RESPONSIBILITY	
Our responsibility is to express 
an opinion on the concise 
financial report based on our 
audit procedures. We have 
conducted an independent audit, 
in accordance with Australian 
Auditing Standards, of the financial 
report of Terang and District 
Co-operative Limited for the year 
ended 29 February 2016. Our 
audit report on the financial report 
for the year was signed on 30 May 
2016 and was not subject to any 
modification. Australian Auditing 
Standards require that we comply 
with relevant ethical requirements 
relating to audit engagements 
and plan and perform the audit 

to obtain reasonable assurance 
whether the financial report for 
the year is free from material 
misstatement.	
Our procedures in respect of the 
concise financial report included 
testing that the information in the 
concise financial report is derived 
from, and is consistent with, the 
financial report for the year, and 
examination on a test basis, of 
evidence supporting the amounts, 
discussion and analysis, and other 
disclosures which were not directly 
derived from the financial report 
for the year. These procedures 
have been undertaken to form an 
opinion whether, in all material 
respects, the concise financial 
report complies with Accounting 
Standard AASB 1039: Concise 
Financial Reports and whether the 
discussion and analysis complies 
with the requirements laid down in 
AASB 1039.	
We believe that the audit evidence 
we have obtained is sufficient and 
appropriate to provide a basis for 
our audit opinion.	

INDEPENDENCE
In conducting our audit, we have 
complied with the independence 
requirements of the Corporations 
Act 2001.	

AUDITOR’S OPINION	
In our opinion, the concise 
financial report including the 
discussion and analysis of Terang 
and District Co-operative Limited 
for the year ended 29 February 
2016 complies with Accounting 
Standard AASB 1039: Concise 
Financial Reports.

COFFEY HUNT
CHARTERED ACCOUNTANTS

C.J. KOL 
PARTNER
Dated at Warrnarnbool:  
30th May 2016

Liability limited by a scheme 
approved under 
Professional Standards Legislation.
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30-38 High Street, Terang VIC 3264
T: (03) 5592 1555   F: (03) 5592 1456

info@terangcoop.com.au
www.terangcoop.com.au

Terang Express (Vic. : 1914 - 1918), Friday 22 September 1916, page 4

National Library of Australia
http://nla.gov.au/nla.news-article130003142

STATEMENT OF ASSETS AND

LIABILITIES.

Liabilities.
£ s.

<1.

Sundry Creditors .. ..
..

1705 4 6

Interest on Shares un

claimed'
12 4 11

Colonial Bank uS Austral

lasia
.. ...

9802 12 1

Mortgage on Land and

Buildings .. . . . . .. ..
7500 0 .0

Capital: 10,000 shares at

£1, £10,000; Less un

allotted 2692, Cancelled

35,. £2727: £7273; Less

amount uncalled £9 12/6,

Calls unpaid £303 15/:

£313 7/6 ..
..

. . ..
..

6959 12 6

Reserve Fund' (used in the

business) ..
..

..
..

..
3600 0 0

Balance ..
.. ........

984 18 10

£30,564 12 10

Assets.

Gash ..

Sundry. Debtors'''. .
. .

Bills receivable
..

li^iranco .. ........

License fees . .. ..

Land nnd Bvflpings ..
..

Plant/.... .. .. ..
..

..

Furnituro . . ..
. .

Stock ..

£ s. d.

49 10 0

7633 10 0

7* II 8

18 0 a
. 12 15 0

12,800 0 0

935 7 G

113 11 0

S920 0 8

£30,564 12 10

National Library of Australia

http://nla.gov.au/nla.news-page13426897

0S2£KT LiJSZ OF ROYAL KAIL

STEAMERS.

Via South Africa; to Plymouth, Lon

don, calling at Durban and Caps

town.

Steamer

Orontes

Omrah
Osterley

Leave
iMelb'urne

3 p.
m

9,023 Dec -20

8.130 -3:

12,120 Jan. 3'l

Com'nder

Symons
Selford

Jtnks

Hso Steamers of. tho" Orient -Lino are

tied with oil modern and up to date

ppliar.oos
for the safety and comfort C"

essengers.
Passengers carried in all Classes.

Third Class accommodation, Sleeping

Rooms, Dining Rooms, Deck Accommo

dation, r.nd Cuisine a specialty.

Hound tho World Rates via Canada,

iunitod States, Japan, or South Africa

Rioted on application.

pleasure or Business Trips on the

Coast to Fiemantlo, Adolaido, Syduoy

bt Brisbane quoted 011 application!

Tho Local Agents will supply Oircu

I&-3 or further information upon appli

cstion.
Passages from any Port may bo pro

paid here.
D. L. DOW DELL,

Braifch Manager.

812 Collins Street, Melbourne.

Locel Agent: GEO. ATKINS, Torang.

Fodder Seed?.

ITH'S S

4RE SOLD ON HONOR.

TRY THEM.

"t^TRITE for Quotations for Seeds,

VV dolivered at your nearest Railway

Station, below Melbourno prioes.

Best Imported Dwarf Essex Rape,

Eunter River and other leading varie

ties of Lucerne, Sorghums, Millets.,

Turnips, the wonderful new fodder

pkr.t Silver Beet, and Smith's famous

{trains of Field Carrot and Champion

Mangel.
8tste approximately quantities -e

qnired.

Catalogues Free.

GEO. 83V1ITH,

Seed and Plant Merchant,

BALLAR AT

4/1 ©all

r^ei& :Iwa3

-HIGH STREET.

EIGHT OPPOSITE MONTGOMERY

AND BRADSHAW'S

There's a Nice Footpath Right Across!

Open Every Monday, Wednesday

and Friday,

DON AT10NS OF EVERYijHIN U

SALEABLE WANTED'.

11ELL' THOSE WHO HAVE BEEN

AND ARE FIGHTING FOR US !

This is NO a BAZAAR, hut a SHOP,

where Good Value will be

Given for Your Mono;?.

Singer s Sewing Machines.

MADE IN GREAT BRITAIN.

t'S NO. 66-World's Latest

Sewing Wonder (no shuttle). Ea«v
lerms arranged if required.

Every make of Sewing Machine

Repaired. Satisfaction Guaranteed.

All letters and inquiries ta

N. MACKINNON,

(Agent and Mechanic for Terang and

Camperdown),
Cio MRS. HARTLEY, opp. Railway

Station, Camperdown.

Boot Salesman & Repairer

TEMPORARY PREMISES
-At

"-CORNER SHOP TEMPERANCE

.
-BUILDINGS

(Opposite A. J. Thomas & O'Mullane's)

A Large Stock of all kinds as usual.

New Goods Just In.

Commercial Union Assurance

Company Limited.

largest FIRE OFFICE IN THE
WORLD.

ALL RISKS EXCEPT LIFE.

-A. J. BROOKMAN. AGENT,
-TERANG,

BROOKMAN'S
Coach Factory

^yne Street, Terang.

--&EXT ALL SALEYAftDS.

SHOEING FORGE OPPOSITE.

There's a LIFE-SAVING POWER about

HEARNE'S
Cure

That maRes it NECESSARY tn ACUTE Cases.

One Dos* of this Wonderful Ramedy urill very often prav*

sufficient !( taK'en at the commencement of a Coldg but the

olasa of case that ttEARME'S fairly REVKLS IN Is one that

the ORDINARY remedies have failed to maKe any Im

pression upon. Herein lies the REAL VALUE of HEARNE'S

BRONCHITIS CURE-a Medicine that can be given with

PERFECT SAFETY and the UTMOST CONFIDENCE to the

YOUNGEST CHILDREN and very AGED SUFFERERS, as It

does NOT contain, and has NEVER oontalned

any poison or harmful drugs.

FULLER'S WINDMILLS
Scientific Simplicity.

Easy'Running; uith a big lifting-power, they

are sure things to keep the troughs full.

A OGOCl f^llfI is a treasure, and Fuller's Mills are

everything that can be desired.

Stress, Well-built, Easy Running,an ornament

to the Farm at a moderate cost,

ESTIMATES FOR

AUTESIAN BORING.

£. FULLER, MZ'Ser
TERANG.

'Pfo one No. 2ZM.

Your Next Suit.

WANTED KNOWN.

S. NOROATE

HASTAKEN OVER the Business

of Mil. P. G. WEBB, Tailor,

Etc., Higli Street, and will bo

pleased to meet old Customers, as

well as now ones, and can guarantee

that all orders entrusted to lii6 care

will have his personal supervision,

which will ensure every satis faction.

ME. NORG ATE holds a Diploma

from the London Cutting Academy,

and a Perfect Fit is thus Guaran

teed.

QUALITY RIGHT, WORKMANSu-o-t'

RIGHT, PRICES RIGHT.

LADIES' TAILORING A SPECIALTY.

TREES FOR SALE.

0,000 Pinus Insignis, 3 years old, £1

10/ per 100, 4-6 per dozen; 2 year*

old, £1 per 100, 3/6 per dozen; Lam

bertiana, 8/ per dozen; Pepper Trees,

6/ per dozen; Wattles, 6/ per dozen;

Lucerne Trees, 2/ per dozen.: Fru'.t

Trees: All Apples worked on Northern

Spy Stocks; Apples, Pe-ars, Plums,

Cherries, Apricots, Perthes. Jap.Hums,

Nectarines, Figs, Quinces, 3 years i>M,

£2 10/ perlOO, 8/ per dozen; 2 years

old, £2 per 100, 7/ per dozen; Goose

berries and Currants, 4/ per doseu,

Privet, 2/ per dozen. Cash Prise*.

Carefully packed and sent to your .eir

est Railway Station. Inspection invited.

R. J AMES,

Mailor's Flat Nursery, near Warrnam

bool.

«R. A, 3. FITCHETT,

-.-BARRISTER & SOLICITOR.-.

HIGH STREET, TERANG.

(Opposite Montgomery & Bradsiaw's).

-Trust and Other Moneys to Lend.

-All Neighbouring Courts Attended.

MONEY.

RUST and OtHtlR MONEYS

AVAILABLE in large and

small sums for Investment r

Country Lands at the Lowest Cifi.

rent Rates of Interest ,for Tetm of

McEVOY & CO.,

64 MARKET St.,
AflBLBOtJBNE.

Fruiterer and Gonfectioner

--HIGH STREET, TERANG.

\ LL CHOICE FRUITS in Season.

The Beat Imported a*d Colonial

CONFECTIONERY always on h*»d.

Onlv the vory bust SOFT DRINKS and

CORDIALS kept in largo variety.
Great Variety Of

CHRISTMAS PRESENTS and FANCY

BOXES Just Atrrired.

KrerythinjE Stoek«d is the very be*k.

NOTE THE ADDRESS AND PLEASE

GIVE ME A CALL.

MECHANICS FRUIT CAFE.

IMPORTANT.

MESSRS. S. H. BARKLA AND OQ.

Have been Apointed Sole Ag&uts
For

-MoINTYRE BROS.'

FAMOUS GHOOM TEA, COFFEE,
AND COCOA,

For Terang and District.

MoINTYRE BROS.

-SaI^LIG and MAKER -

NEW PREMISES IN TEMPERANCE

BUILDINGS.

JaIGH STREET. TERANG.

IN*
Thanking tli» Public f<>i past sup.

port, begs to draw attention to the

Large and Well Assorted Stock of

SADDLES, HARNESS, and STABLE

REQUISITES.
Single and Double Harness of all

descriptions on hand an<l Made

to Ordtr.

A Largo Assortment of Bridles. Bit*,

Stirrup Irons, etc., etc.

R E P A I R S

Of all kinds Neatly Executed on the

Shortest Notice.

STIFF NEC#.

This is a* form of muscular rheu

matism for which Chamberlain's Pain.

Palm is specially valuable. Trjr it, and

you will be surprised at the quick re

lief which it affords. Chamberlain s

Pain Balm is without a superior for

muscular and rheumatic pains. Sold

Bennett's Pharmacy, Torftng.*

WATER. WATER.

OHM. ODLUI,
WELL-BORING

CONTRACTOR.

fHGU SIKEEi, lERAfvG.

(Late HaufS's,).
To puro your Boro down with his

LATEST AND

MOST UP TO DATE

POWER PLANT.

Any Depth to GOO feet and formation,

one price.

1 _VE WATER AND SAVE YOTJR

STOCK. Success Guaranteed.

Estimates for Complete Water Schemes

Given. Windmill, Tank, and

Trough.

Galvanised Anglo Iron Troughs a

Speoiatty.

FACTORY: MANIFOLD STREET

oAMPERDOWN (Phono 137).

Private Residence Phone 99

Branch at DERRINALLUM Phono 5

J. M. BRENNAN,
UNDERTAKER,

TEftANG

THE CHEAPEST AND MOST UP-TO

DATE UNDERAKER IN

THE STATE.

HEADSTONES AND RAILINGS find

All Classes of Monumental Work

AT LOWEST RATES.

'Phone 58.

WELL BORING.

ARTESIAN WELL BORING,

Any Booth; By Latest

AMERICAN POWER PLANT.

Quick and Certain.

Windmills, all makers; Tanks, Trougha,

and all Wator Supplies at

Shortest Notice.

For Particulars, Apply

mi 5ERANG ffAIRDRESSSNG

£ ALGQN.

. R. DoVERELL.

--H AIRDRESSE R,

INTIMATES
that ho is Carrying on

B'Uainess in New Premises OPPOSITE

TER.ANG POLICE STATION. Cus

tomers can depend on securing Prompt
Attention and a Good Shave or Hair

cut.

A LARGE STOCK OF FANCY GOODS

AND SMOKER'S REQUISITES.

JOHN M'LEOD.

JOHN
McLEOD wishes to intimate to

the Residents of Noorat, Kolora,

Glenormiston, anj surrounding Districts

that he has commenced Business in

Noorat as a

GENERAL IRON-WORKER

And

SUPPLIER OF WINDMILLS.

'He is Agent for tho Famous

WONDER MILL,

which is the last wor<i in Windmills. It

only needs Oiling Once a yoar. On« of

the Mills may ho seen working in his

yard.
Estimates given for tho Erection of

Mills, of any ma,k«. Water-systems

sstiinated for and supplied.

A full supply of all sorts of Parts

kept.
MACHINERY of all kinds. Oil or

Petrol Engines, supplied at the short

est notice.

-AGENT FOR

fhe ELREKA MILkfN G MACfflN

All sorts of TINWARE stocked.

REPAIRS Executed Promptly.

CheeBO and Dairy Plants Installed.

Baths fitted up.

Tanks and Spouting supplied and

fitted up.
Boilers Chaff-cutters, and all Farm

Machinery supplied.
Residents are invited to Support

their own Township, and secure a

gpeedy attention to their wants by

patronising the Local Shop.

JOHN M'LEOD

SAD ACCIDENT.

to automobile resulted in painfiil
in

juries to occupants, but Dr. Sheldon's

Magnetiio Liniment quickly healed all

wounda. Price 1/6 and 3/. Obtainable

Bennet's. Pharmaoy, Texan g.

-TAKE CARE OF YOUR PRO PERTY, AND IT WILL TAKE

CARL OF YOU.

Use a "Worth-While
" Paint.

In a Fainting Job, \abor costs more than the L'aint; thorafor® £

Genuine and Durable Faint, and yon will Save L&bor.

IS THE BEST ON THE MARKET.

It is Bold in a Great Variety cf Suitablo Shades for Houfies and

Implements by

TERAHG TELEPHONE

EXCHANGE.

CONTINUOUS SERVICE.

84 Apsey, Stcvo, Painter, Swanston

Street.

13 Atkins, Goo., Carrier, Lyons St.

Axiord H. V.

112 Ayres, John T., Mortlake Ed.

27 Burkia, S. H., <ji Co., Merchants,

nigu Street.

59 Bawueu's, .Diapers, High Stroet.

59 Bawdea's, Drapers, High Street.

22 Backhouse, 15. L. Solicitor, High
Street j and Private Residence,

High Street.
7 Benueit, It. P. Office, High St.

87. Bennett, It. P., Private Resi

dence, Mortlake lload.

, _

doueo, jVLoiuaivo J.tou<l.

65 B.ack,Mrs. A. J. "'Mount

JNoorat."
52 Black, S. G.,

" Gleuormiston

House.."

110 Bourke, A. M., Cainperdown Ed.

26 Bowen. P. .Cab-driven, Gray tot.

57 Bowman's Hotetl, (W. E. Holies)
zo Bradsiiaw, J.,

'. iaralia."

oS Brennan, J. M.. Undertaker,

Shadforth Street.

58 Brennan. J.M., Privato Residence

80 (ring 2) Brennan, M.

*20m Breton, Dr. H., Mortlake Rd.

102 Bright an<l Hitchcocks, Drapers,

.High Street.
G1 Brookman, A. J. and Co., Coach

Factory, High Street.

89 Brown Oiiarles A., High St.

91 Baxter, W. T" Teraug.

2 Ciancey. J., Butcher High St.

54 Clarke Dennis, "Glenonniston."

*83x Clarke, J. Sanders.

104 Clarke L. E., Painter, Cainp#r

down Ed.
80 (ring 4) Cloinonts, Henry-J.
85 (ring 5) Cliiford,

J. H.

85 (ring 2) Clifford, W.

16 Cobrico Cheese Factory.

78 Collie, D., Private Residence,

Shadforth Street.

3 Commercial Hotel (Mrs. AV.

Johnstone).
67 Convont of Mercy, High Streot.

107 Cook. Tlios. J.,
Skin Buyer,

Black Street.

55 Coy 11. P., "Karawah."

85 (ring 3) Crawford, llobort N.

I Dalgety & Co.. Stock Agents,

Bayno Street.

76 Davey Bros., Butchors. High St.

62 Da vies, J. H.. Plumber, Estcourt

Street.
108 Ditty, Gilbort, Bayno Street.

19 Doyle & Kerr, Solicitors. High St.

109 Doyle, Maurice T., Privato Iteai

dence The, Promenade.

Durliam, Geo.. Cordial Factory,

Estcourt Strcot.

47 Electric Power House.

*9/j Ellis, David. "Allanibali," Noorat

Road.
*97m Ellis, Thomas E., Noorat Ed.

2d Fitchett, A. S.. Solicit9r.
High

St.; and Private Residence

93 Foley, Ilev. D. Catliolic Presby

tery.

23 Fuller, C., Plumber, Gray St.

24 Giles, C. H. & Co., Stock Agonts,

High Street.

24 Giles. C. H., Privato llesidonce,

Mortlake lload.
64 Glcnormiston Buttor Factory.

103 Gorman, Owen, Noorat.

*94m Hamilton, W. H., Noorat

SO (ring 3) Hamilton. W. Ji..

119 E. F. Harvey, Draper, High-street.

51 Harper, L. J., Butcher. Bayno St.

68 Llarvey, J., Bayne Streot.

18 ilaulf. It., Plumber. High St.

75 Huskcth. Goorgo, High Street.

75 Hoskoth, George, Privato lteei

doncc, Can.perdown lload

74 Homo & Paimor. Stock Agents.

39 Home, Donald, Black Street,

.id Horno, G. Iteid' Warniambood ltd.

73 Ince, H. P., Commission Agent,

High Street.

70 Jenkins, Mrs. A., Private Hospi

tal, McKinnon Street.

80 (ring 6) Johnson. Sam.

*81j Kavenagh, J. J.

31 Kelly, E. J.. Agent, "Rosebank."

95 Lethbridgo ltev. E., All Sainta'

Vicarage.

106 MacDonald, Donald. Mortlake J'd.

*81x MacDonald, Duncan.

*81y MacDonald, F. D.

*81ni MacDonald, Keinnotli.

16 Maokinuon, W. K., "Marida

yallock," Boorcan.

85 (ring 4) Maliony, J.

80 (ring 5) Marshall & Nealo.

5 Montgomery & Bnadshaw, Mer

chants, High Stroet.

72 Montgomery Dr. J. P.. Est

court Stroet,

71 Mooro & Moncrieff. Livery Sta

blca, Commercial Hotel.

*S3j McCullough. Wm., "Brae Loch."

*83m MacDonald Donald, "Inv«rkial."

*20y McFarlane^. Miss M.. Private

Hospital, Bayno Stroet.

43 Melllwaine, J., Chemist, Higb

Strcot.

*94j Mcttcod, John. Noor*t.

90 MdMillan,
Tlioe. R., Estcourt

Street.
.

15 Napthine, W. E., "Avoca," EsV

court Street.
G9 Nelson, G. C.. Noorat.

86 Nicholls, W. W. Jowollor High

Street.
105 Noonan, P., Simpson Street.

44 Norris, P. L., "Warrimoo."
29 Norris, Toyno & Scown, Stock

Agents, Shadforth Street.

21 Nurso Stowart. Private Hospital.

Mo-rtlake Road.
34 O'Connor, M. J., "Uffington."

*33in O'Mullano, B. H., Hampden St.

14 Osburne, W. G., "Express" Office,

Bayne Street.
14 Osburno. W. G., High Street.

56 Palinor, C. B. "Dalvui."
45 Parramore, W." A., Dentist, Priv

ato Residence, Bayne Street.

45 Pa.rramora" W. A., Dentist,

Shadforth Street.
92 Penney, Geo., Skin Dealer, Bayne

Street.
11 Permowan, AVright & Co., Car

riers.

101 Pliilpots. H. G., Dental Surgery,

Shadforth Street.

85 (ring 6) Podgor, L,
65 Police Station.
46 Postmaster.
06 Presbyterian Manso (Rev. E. M.

Baird), Warrnambool Rd.

30 Race-course.
35 Railway Station.
79 Rolland, Rov, If. W., The Manse,

Noorat.
17 Romney. Photographer, High St.

3- buott, Dr. T. \\'.,

'

"Hygeia,"

Lyons Strcot.

99 Smith, A. W., High Street.

100 Sorensen, J. P., Motor Garage,

High St. ;and Private Reei

donce, Lyons Street.

4 Staughtou, A. J., "Keayang."
17 Steele, Tom, High St.

63 Strong, Geo., & Son, Boot Ware

house, High Street.

80 (ring 7) Smith, Frank S.

Ill Smyth. J. S.. Tobin St.

*20x Thomas, H. F., Private Resi

*20j Thomas, H. F., Oliemiat, High
Street.

78 Tampion & Collie, Carriers. Rail

way Station.
42 Taranto,F., Fruiterer, High St.

*33j Taylor, Catherine S., Est-court St.

36 Terang Butter & Cheese Factory.

8 .Terang & Distrct Co-operative

Society, High St.

77 Terang Conietery.

*33j Thomas, A. J. it O'Mullane,

Motor Garage, High St.

60 Tippett.
II. S., Saddler, High St.

60 Tippett, 11. S., Lyons St

53 Trufood of Australia, Ltd.

98 Tunne, John, Gray St.

DO Turner it Kipling, JewollerB,

High Street.
50 Virgona. Joo, Fruiterer, High St.;

9 Vinos, J. E., Office; an<] Private

Residence, "Sunnyside."

40 AValls, Thos., it Co., High St.

10 Woir. Dr. A. A., Warrnamhool Rd

denco High Street.
and Priv. Residence, Bayne St.

37 Wilson W. J., Cab Proprietor,

Mortlake Road.

6 Wheatshcaf Hotel (M. A. Moron),

High Street.

.J, M, X. and Y denote party lines.

TO STAND THrj SEASON AT

"THE 1UDGE." GARVOC.

THE CLYDESDALE STALLION,

FRAM.
FRAM is a fino upstanding da.pnlod

brown liorsa,
lull of substanco, with

excellent bone. His action is perfect,

and ho is remarkably activo. His

breeding is of tho best, as will bo seen

l'rom the appended pedigree.

FRAM is by Blue Ribbon from Bloos

by King of tho Hills from Blossom by

Young Victor out of lloso by Ben

Lomond (imp.) Youncr Victor by Victor

(imp.).

BLUE RIBBON is by Royal Blue by

Blue Ribbon (imp.); dam, Boll, black

mare by Glen's Young Topsman (imp.).

Dam, Blossom, by Bookler's Prince of

Wales (imp.); grand-dam, Rose, by

Prince Charlie (imp.) g g dam, Fanny,

by Black Champion (imp.); g g g dam,

Blossom by Wilson's Clyde (imp.).

TERMS: £3 3/ for led mares. Mares

grassed, £4 4/. All mares to bo settled

for at end of season. Mares miseing

served free next season.

All care taken, but no responsibility.

JAS. WILLIAMS,
''Tho Ilidge," Garvoc.

James Macqueen,
BUILDER and CONTRACTOR.

-Address

-."CARINYA," EWlNG STilElET

CONTRACT WORK A SPECIALTY.

-Complot0 Satisfaction Guaranteed!-*

TO STAND THIS SEASON AT

NOORAT,
THE DRAUGHT STALLION.

PEERLESS.
Siro: Royal Peer, by Royal Blue.

Dam: Queen, by Beit Lomond.

For a limited number of led mares

only.

TERMS: £3 CASH.

Money returned' if mar© does not

p rovo in foal; or servod free noxti

season.

All oaro taken, but no responsibili ty.

T. J. CONHEADY.
Noorat.

C. CLARKE, in charge.

TO STAND THIS SEASON AT

ji. FERNDALE, NOORAT,

THE PONY STALLION,

EMULATOR'S PRIDE.

Sire: Tlie Trotting Stallion Emulator

(2.17i), who held the Time Test at

Melbourne Royal Show for several

years, and who was so.'d at auction

for 750 guineas.
Dam: Nell Gwynne.

EMULATOR'S PRIDE is a beauti

ful dark bay, with black points; stands

14 hand-;, is a true lino trotter, and

has penfcct carriage action. His dam,

who took prizes in the Show ring, was

bred by "VV. R. B-mes, Esq., B.illarat,

and was by Lard Fauntleroy (imp.),

Show Champion of Australia in his

time
EMULATOR'S PRIDE hold* the

Government Life Certificate of Sound

ness and Approval.

TERMS: Led mares, £2 10/: grassed

mares. £3. Mares missing to be served

(frc3 the following year. All marcs to

be settled for before l'ltli February,

1917. Every earo takem, but no re

sponsibili tv.
W. McARTHUR,

"Ferndalo," Noorat.

TO STAND THIS SEASON rAT

LAANG VALLEY GARVOC, the

CLYDESDALE STALLION,

LAUDERDALE.

TERMS: Led marcs, 2V guineas;

Grassed. £3 3/; Guaranteed, £3 3/.

Fu'ler particulars later.

P. McNULTY,
Garvoc Post Office.

TO STAND THIS SEASON AT

TERANG and' Travel the District,

the THOROUGHBRED TROTTING

PONY STALLION,

FIRST CLEM.-|
(By Clem II.; dam. B.rownlock mare.)

FIRST CLEM is a beautiful jet black

pony, 8 years old, standing 33.3 hands

liigh, with splendid bone and magnifi

cent action. First Clem's siro, Clem

II., is a full brother to Clem, who did,

one milo in 2.39 on the Warrnambool

track. He also won the double at

Moonee Valley, and as a buggy pony

and trotting pony he never was beaten

at Campordown. "Warrnambool. Koroit,

and Port Fairy Shows. Clem II. was

also a. champion at bringing out the

lirst prize ticket, and beating big fields

and all breeds of ponies. Ho has

beaten Dandy six times (a champion at

Melbourne Show and twice at Sydney!

Show). 11b also boat a half brother tq

Dandy, a pony named Prospect, at thei

Warrnambool Show. Ho lias always

met champions such as Dandy. Dandy
Twig. Prospect, Gallaway. and such

blood as Gray Royal. Lord Clarendon,

Brighani Young, and several other

good bloods.
Clem II.'s dam is the fast trotting

mare Minnie, by Tain o' Shanter from

a Mariner mare. Tam o' Shanter was

tho siio of Brigham Young and Souter

Johnny. It will be seen by Clem II.'s

pedigree that he is not only a champion

himself, but came from champion stock.

FIRST CLEM is a prize-taker, and!

a lso holds a Government certificate of

soundness and approval for life.

TERMS: £2.
JOS. BEARD. Teraiig.

TO STAND THIS SEJ SON AT

GLENORMISTCN SOUTH,

THE DRAUGHT STALLION,

Lord Percival.

LORD PERCIVAL is a handsome,

well-shaped, dapplo brown, rising
5

years, standing about 1(3} hands high

i:.d short legs, with lots of good flat

bone; has nice hair, good action, and

excellent temper.
Sire, Ben Cruclian, grandsiro Sir

Porcival (imp. N.Z.), who holds an un

beaten record of six Champion prizes

in succession at the Royal Show, Mel

bourne.

g g sire, Crown Prince (N.Z.).

g g gsire, Lord Salisbury '1205 (imp.),

was nevor beaten in tho show ring.

Lord Pefcival's dam, Blossom, by

Young Champion by Champion (imp.),

grand dam Noll by Disraeli (imp.), g g

!
dam Belle by Dalmeny (imp.).

Ben

I Cruchan's dam Primroso by Ballocb

myle (imp.), g dam Blorsom, bred by II.

Sehvood. of Kingston, was tho winner of

manv prizes; al6o the dam of the cham

pion sire. Royal Blue.

Lord Porcival has proved himself a

I sure foal-gotter.

TERMS: £3 3/ led; £1 on fir«t ser

vice, balance 1st March, 1917.

Mares sold or exchanged to bo paid

for as if in foal.

All caro takon, but no responsibi lity.

For further particulars apply

JOHN CLIFFORD.
Glcnormiston South;

Mr. W. J. O'KEEFE
Opthalmic Optician,

13 CASSELL-ST., HAWKBBURN,

Visits This District Regularly Every
Six Weeks.

Dato of Next Visit:

Message,, may bo left at Bowman's.

Hotel.

Rimless Glasses a. Specialty.

My System of Testing is that followed

by the Leading Opticians of

the World.

TESTING AND ADVICE FREE.

Accuracy Guaranteed.

NIMBLE LAD.

A SQUARE-GAITED TROTTEE,

Sire: CLAREDO (2.22).

Dam: ANNIE R.

ANNIE R. is also tho dam of Nimble

Lady (2.23),
world's race record for

13.3 pony; Annie Cleve, 14 hands, 2.32;

and Nimble Boy.

CLAREDO is tho sire of Forest King

(2.24i), tho champion square-gaited

trotting stallion of Now South Wales,

the winner of '140 prizes and 40 odd

races; also numerous
winners ill New

South Wales and Victoria.

CLAREDO by Tuxedo (imp., 2.22}),

out of Clara (imp.). CLARA was bred

by N. W. Sealo, Esq., cf Mayfield, Cali

fornia, U.S.A., and was imported at

considerable cost by the late Mr.Andrew

Town. CLARA was by Elmo, who held

a record of 2.27, and eight heata in

2.30. ELMO was by Mowhawk, and

was tho sire of Alfred S. 2.21, Elm a

2.24, Overman 2.1lJi, Leo L. C. 2.15..

CLARA'S dam, Bessie, was by Keokuk,
son of tho colebratoi Vermont Black

Hawk. Koekuk was by Long Island

Black Hawk, tho siro of Princo, 2.24},

and eleven heats in 2.3U or better."

Long Island Black Hawk was by Andrew

Jackson, who was by Young Bashaw,

who was by Tho Barb horse Grand

Bashaw (imported to America from

Tripoli in the year 1820), out of Pearl,

by Bond's First Consul; granddam by

imported Messenger.
TUXEDO is by Harold, the sire of

Childo Harold 2.25, Van Cleve 2.28,

Maud S. 2.bJ. out of Mollie Trussell, by

the famous Pilot Junr., sire of Miss

Russell, world's champion producer of

2.10 speed, and the only mare in the

world to produce 2.10 speed in the first,

secoud, third and fourth generations;

out of Vic, dam ofl Mollie Graham

2.21}, .by Mambriuo Chief, the sire of

Young Portia, dam of Childe Harold.

ANNIE R. is by Jack Spratt II. out

of Lucy. Jack Spratt II. is tho winner

of thirty horse end pony trota

from one to three miles. Lucy is also

the winner of many trots, winning in

fast time at Ascot, Richmond and

Fitzroy. ANNIE R. is the winner of

over twenty horse and pony trote.

NIMBLE LAD won the Handicap

Pony Trot at the Terang Picnio Carnival

from thirty starters; Mortlake Horse

Trot, one mile and a half, trotting 2.50

to the mile; Garvoc Horse Trot, one

mile and a half, trotting 2.48 to the

mile; Terang Horse Trot, one mile and

a half, trotting 2.36 to the mile.

TERMS-Led, £2 10/ graeaed. £8 3/

Mares missing served free next season.

All mares to be paid for by January

31st, 1916.
All care taken, but no responsibility.

JAS. BAXTER, Glenormiston North.

mO STAND THIS SEASON AU

X "FAIR, VIEW," GLENORM1A

TO-'J,

THE TROTTING STALLION,

Uttfe Osterley,
Osterley-Clara.)

LITTLE OSTERLEY is a rich,dapple

bay, of excellent bone and perfect con

formation. He is by that well known

Trotting Stallion, Osterley, whose re

cords aro too well known to need re

peating, from that well-known and fast

trottn.g mare Clara, by Lord Clarendon

from a mare by Souter Johnny, by Old

Tam o'Shant-er. With the trotting

blood crossed on that fine Old Tam

o'Shantor blood, Littlo Osterley as a

sire takes a lot of beating. His stock

are most promising, showing quality,

conformation and pacc, with the sweet

est of tempers and fine constitutions.

LITTLE OSTERLEY holds the Gor

ernment Certificate of soundness and

approval.

TERMS.-Led mares, £2 10/; mareo

loft on grass, £3 3/. Mares to bo paid

for before removal. Mares missing

served free next season.

JAS. BAXTER,
Glenorrai-'ton

TO STAND THIS SEASON ON

TERANG ROAD,

One and a half miles from Camperdown,
THE PURE-BKED TROTTING

STALLION,

DIGIT ALTO.
Half-brother to Harry Alto (2.20).

(Bred by Messrs. Hunter Bros., Burne

wang Park.)

Siro, Digitalis, record 2.25!. Imported

by Mr. A. Robertson. Dam, Dixie Anna

by Dixie Alto, 2.18 (imp.) ou+. of Diana

Roso, 2.25. an imported American trot

ting mare.

DIGIT ALTO is a bright hay of great

quality, with splcnd d bono. Stands

15.3 hands "high. Is a perfect type of

horse to breed Trotters, Ikiygy Horses

or Remounts.
DIGIT ALTO is a truo-gnited trotter,

and ciio of tho fastest btiggv horses in

Australia.
DIGIT ALTO holds the Government

L fo CertTieat ' of Soundness.

TERMS: £4 if.

o :o

Also,

THE DRAUGHT STALLION.

Roya! Fashion.
Seal brown horse, foaled 1907. Sire,

Scor'and's F.ishicn: dam. Violet, by

Duko ol' A.liyn; grand-dam, Blossom,

by Prosser H ro; g-^-dam, Kate, by

Pr nco Charlie.

ROYAL FASHION took first and

spec:al prze threo ye ir old draught

stal'.ioi, also sccond prizo 1913.

A sure foal getter.

TERMS: £3 10/.
o :o ;

Also,
THE PONY STALLION..

BANJO.
Bred by A. S. Ctiirnside, Esq. Siro,

tho Welsh Pony, Romany. Lad; dam,

Vi.u'ty (mp.) b\- Musket.

BANJO :s a blood bay. standing 13.2

hands high ;
thick set.

TERMS: £2 10/.

M:ss'ng mares served free next sea

son.

All marcs
to be paid for b of ore re

moval.
Gocd grass, and water provided.

All caro taken bu+ no resp;nsibi'i!y,

E. CUTHBERT.

NOTSCP.

ANY PERSON found Trespassing

with Dogs on THE BEND (Point)

Property, will bo Prosecuted.
J. WATTS,


